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INDEPENDENT AUDITOR'S REPORT

To the Members of Ventura Securities Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consotidated FinanciaI Statements of Ventura Securities Limited (hereinafter
referred to as the "Hotding Company") and its subsidiaries (Hotding Company, and its subsidiaries together
referred to as the "Group"), which comprise the Consotidated Batance Sheet as at March 31 , 2025, and the
Consotidated Statement of Profit and Loss inctuding Other Comprehensive lncome, the Consotidated Statement
of Changes in Equity and the Consotidated Statement of Cash Ftows for the year then ended, and notes to the
Consotidated Financiat Statements, including material accounting poticy information and other exptanatory
information (hereinafter referred to as the "Consotidated Financial Statements").

ln our opinion and to the best of our information and according to the exptanations given to us, the aforesaid
Consotidated Financial Statements give the information required by the Companies Act, 2013 (the "Act") in the
manner so required and give a true and fair view in conformity with the lndian Accounting Standards prescribed

under section 133 of the Act read with Companies (lndian Accounting Standards) Rutes, 2015, as amended ("lnd
AS") and other accounting principtes generatty accepted in lndia, of their consotidated state of affairs of the
Group as at March 31 ,2025, and of consolidated profit (inctuding other comprehensive income), consotidated

changes in equity and its consotidated cash ftows for the year then ended.

Basis for Opinion

We conducted our audit of the Consotidated Financial Statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibitities under those SAs are further described

in the Auditor's Responsibitities for the Audit of the Consolidated Financial Statements section of our report. We

are independent of the Group, in accordance with the ethicat requirements that are retevant to our audit of the
Consotidated Financial Statements in terms of the Code of Ethics issued by lnstitute of Chartered Accountant of
lndia (the "lCAl"), and the relevant provisions of the Act and we have fulfilted our other ethical responsibitities
in accordance with these requirements. We betieve that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

lnformation Other than the Consolidated Financial Statements and Auditor's Report Thereon

The Hotding Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does not inctude the Consotidated Financial Statements and our auditor's
report thereon. The Director's report is not made avaitable to us.

Our opinion on the Consotidated Financial Statements does not cover the other information and we do not

express any form of assurance conctusion thereon.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Hotding Company's Board of Directors is responsibte for the preparation and presentation of these

ConsoLidated Financiat Statements in term of the requirements of the Act that give a true and fair view of the

consotidated financial. position, consotidated financiat performance, consolidated changes in equity and

consotidated cash ftows of the Group in accordance with the accounting principtes generatty accepted in lndia,

inctuding the lndian Accounting Standards specified under section 133 of the Act. The respective Management

and Boaid of Directors of the companies inctuded in the Group are responsibte for maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group for
preventina and detecting frauds and other irregutarities; the setection and apptication of appropriate accounting
poticies; making judgments and estimates that are reasonabte and prudent; and the design, imptementation and

maintenance ofadequate internaI financial controts, that were operating effectivety for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Consotidated

Financiat Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Consotidated Financiat Statements

by the Management and the Board of Directors of the Hotding Company, as aforesaid.
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ln preparing the Consotidated Financiat Statements, the respective Management and Board of Directors of the
companies inctuded in the Group are responsibte for assessing the abitity of the Group to continue as a going
concern, disctosing, as appticabte, matters related to going concern and using the going concern basis of
accounting untess the Board of Directors either intends to liquidate the Group or to cease operations, or has no
reatistic atternative but to do so.

The respective Board of Directors of the companies inctuded in the Group are responsible for overseeing the
financiat reporting process of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consotidated Financial Statements as a
whote are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs witl always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered materia[ if, individualty or in the aggregate, they coutd reasonably
be expected to inftuence the economic decisions of users taken on the basis of these Consotidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We atso:

o ldentify and assess the risks of material misstatement of the Consotidated Financiat Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resutting from fraud is higher than for one resutting from error,
as fraud may invotve collusion, forgery, intentional omissions, misrepresentations, or the override of
internaI controt.

Obtain an understanding of internal control retevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are atso responsibte
for expressing our opinion on whether the Group has adequate internal financial controls with reference
to Consotidated Financial Statements in ptace and the operating effectiveness of such controts.

Evatuate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and retated disctosures made by the management and Board of Directors.

Conctude on the appropriateness of the management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the abitity of the Group to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the retated disctosures in the Consotidated Financial Statements or, if such

disclosures are inadequate, to modify our opinion. Our conctusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and to cease to continue as a going concern.

Evatuate the overatl presentation, structure and content of the Consotidated Financial Statements,
inctuding the disclosures, and whether the Consotidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consotidated Financial Statements.
We are responsibte for the direction, supervision and performance of the audit of the financial
statements of such entities inctuded in the Consotidated Financial Statements of which we are the
independent auditors. For the other entities or business activities included in the Consotidated Financial
Statements, which have been audited by other auditors, such other auditors remain responsibte for the
direction, supervision and performance of the audits carried out by them. We remain sotety responsibte
for our audit opinion.
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We communicate with those charged with governance of the Hotding Company and such other entities
inctuded in the Consotidated Financial Statements of which we are the independent auditors regarding,
among other matters, the ptanned scope and timing of the audit and significant audit findings, inctuding
any significant deficiencies in internat control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with relevant
ethical requirements regarding independence, and to communicate with them att relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabte, retated
safeguards.

Other Matter

The Consotidated Financial Statements of the Company for the year ended March 31, 2024, were audited by

another auditor whose report dated May 25, 2024 expressed an unmodified opinion on those financial statements.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

'1. As required by Section 143(3) of the Act, based on our audit we report, to the extent appticabte, that

We have sought and obtained att the information and explanations which to the best of our knowtedge
and betief were necessary for the purposes of our audit of the aforesaid Consotidated Financial
Statements.

b. ln our opinion, proper books of account as required by taw retating to preparation of the aforesaid
Consotidated Financiat Statements have been kept so far as it appears from our examination of those
books except for the matters stated in the paragraph 1 (h)(vi) betow on reporting under Rute 1'l (g).

c. The Consol,idated Batance Sheet, the Consotidated Statement of Profit and Loss inctuding Other
Comprehensive lncome, the Consotidated Statement of Changes in Equity and the Consotidated
Statement of Cash Ftow deatt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the Consotidated FinanciaI Statements.

d. ln our opinion, the aforesaid Consotidated Financial Statements compty with the lndian Accounting
Standards specified under Section 133 of the Act.

e. The reservation rel.ating to the maintenance of accounts and other matters connected therewith are as

stated in paragraph 1(b) above on reporting under section 143(3)(b) and paragraph 1(h)(vi) below on

reporting under Rute 11(g).

f . On the basis of the written representations received from the directors of the Hotding Company as on

lvtarch 31, 2025 taken on record by the Board of Directors of the Hotding Company and the reports of
the statutory auditors of its subsidiary companies, none of the directors of the Group companies are
disquatified as on March 31, 2025 from being appointed as a director in terms of Section 164(2) of the
Act.

g. With respect to the adequacy of internal. financia[ controts with reference to Consotidated Financial
Statements of the Group, and the operating effectiveness of such controts, refer to our separate report
in "Annexure A".

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rute 'l 1 of
the Companies (Audit and Auditor's) Rutes, 2014, in our opinion and to the best of our information and

according to the exptanations given to us:

The Consotidated Financial Statements disctose the impact of pending titigations on the
consotidated financial position of the Group - Refer Note 35 to the Consotidated Financial
Statements.

The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.
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IV

III There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Hotding Company, and its subsidiary companies incorporated in lndia.

The respective Managements of the Hotding Company and its subsidiaries which are
companies incorporated in lndia whose financial statements have been audited under the
Act have represented to us, that no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Hotding
Company or any of such subsidiaries, to or in any other person(s) or entity(ies), inctuding
foreign entities with the understanding, whether recorded in writing or othenvise, as on
the date of this audit report, that such parties shatt, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behatf of the Hotding
Company or any of such subsidiaries and associates ("Uttimate Beneficiaries") or provide
any guarantee, security or the like on behatf of the Uttimate Beneficiaries.

2. The respective Managements of the Hotding Company and its subsidiaries which are
companies incorporated in lndia whose financial statements have been audited under the
Act have represented to us that, to the best of their knowledge and belief, no funds have
been received by the Hotding Company or any of such subsidiaries from any person(s) or
entity(ies), including foreign entities with the understanding, whether recorded in writing
or othenrrise, as on the date of this audit report, that the Hotding Company or any of such
subsidiaries or associates shall, directty or indirectty, tend or invest in other persons or
entities identified in any manner whatsoever by or on behatf of the Funding Party
("Uttimate Beneficiaries") or provide any guarantee, security or the tike on behatf of the
Uttimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the subsidiaries
which are companies incorporated in lndia whose financial statements have been audited
under the Act, and according to the information and explanations provided to us by the
Management of the Hotding company in this regard nothing has come to our or other
auditors' notice that has caused us or the other auditors to betieve that the representations
under sub-clause (i) and (ii) of Rute 11(e) as provided under (1) and (2) above, contain any
material mis-statement.

4. On the basis of our verification and on consideration of the reports of the statutory auditors
of subsidiaries that are lndian companies under the Act, we report that:

The finat dividend paid by the Hotding Company and 1 subsidiary during the year in respect

of the same dectared for the previous year is in accordance with section 123 of the
Companies Act 2013 to the extent it appties to payment of dividend.

The Board of Directors of the Hotding Company have proposed finat dividend for the year
which is subject to the approvaI of their respective members at the ensuing AnnuaI General
Meeting. The dividend dectared is in accordance with section 123 of the Act to the extent
it appties to dectaration of dividend. (Refer Note 36 to the Consotidated Financial
Statements).

Based on our examination which inctuded test checks, the Group has used an accounting software
for maintaining its books of account, which has a feature of recording audit trait (edit tog)

facility, that has not been enabted in the accounting software throughout the year except as

mentioned in the para betow. Accordingty, we are unabte to comment whether the audit trail
feature has operated throughout the year for atl relevant transaction recorded in the software
or whether there is any instance of audit traiI feature being tampered with or whether the audit
trail, of prior year(s) has been preserved by the Company as per the statutory requirements for
record retention prescribed under Rute 11(g) of the Companies (Audit and Auditors) Rutes, 2014.

Based on our examination which included test checks, the Hotding Company has used an

accounting software for maintaining its books of account, which has a feature of recording audit
trail (edit tog) facitity, that has been enabted. However, in the absence of sufficient and

appropriate audit evidence we are unable to comment whether the audit trail feature has

operated throughout the year for atl retevant transaction recorded in the software or whether
there is any instance of audit trait feature being tampered with or whether the audit trail of
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prior years has been preserved by the Company as per the statutory requirements for record
retention prescribed under Rute 11(g) of the Companies (Audit and Auditors) Rules,2014.

2. ln our opinion, according to information, explanations given to us, the remuneration paid by the Group, to
its directors is within the timits laid prescribed under Section 197 read with Rule V of the Act and the rules
thereunder except in case of 1 subsidiary, as the provisions of the aforesaid section is not appticabte to a
private company.

3. According to the information and exptanations given to us and based on the CARO reports issued by us for
the Holding Company and of subsidiaries, included in the Consolidated Financial Statements of the Group
to which reporting under CARO is appticabte, we report that there are no Quatifications/adverse remarks.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration Number: 1

h^^f"l
Prateek Khandelwat
Partner
Membership Number: 139144
UDIN: 251 391 44BMOJUL4907

Thane
tlay 76,2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL
STATEMENTS OF VENTURA SECURITIES LIM]TED

Referred to in paragraph 1(g) under'Report on Other Legat and Regutatory Requirements'in the lndependent
Auditors' Report of even date to the Members of Ventura Securities Limited on the Consotidated Financial
Statements for the year ended March 31, 2025.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

Opinion

ln conjunction with our audit of the Consotidated Financial Statements of the Company as of and for the year
ended March 31, 2025, we have audited the internal financial controts reference to Consolidated Financiat
Statements of Ventura Securities Limited (hereinafter referred to as "the Hotding Company") which inctudes the
internat financial controts over financiat reporting of the Hotding Company's subsidiary companies (the Hotding
Company and its subsidiaries together referred to as "the Group") as of that date.

ln our opinion, and to the best of our information and according to the exptanations given to us, the Group,
which is incorporated in lndia, has, in atl materiat respects, an adequate internal financiat controls with
reference to Consotidated Financial Statements and such internal financial controts with reference to
Consotidated Financial Statements were operating effectivety as at March 31, 2075, based on the internal
financial controts with reference to Consotidated Financial Statements criteria estabtished by the respective
companies considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financiat Controts Over Financiat Reporting (the "Guidance Note") issued by the lnstitute of Chartered
Accountants of lndia (the "lCAl").

lilanagement's and Board of Director's Responsibility for lnternal Financial Controls

The respective Management and the Board of Directors of the Group which are companies incorporated in lndia,
are responsible for establishing and maintaining internal financial controts based on the internal control with
reference to Consotidated Financial Statements criteria estabtished by the respective companies considering the
essential components of internal control stated in the Guidance Note issued by the lCAl. These responsibitities
inctude the design, imptementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderty and efficient conduct of its business, inctuding adherence to the respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and compteteness of the accounting records, and the timety preparation of retiable financiat
information, as required under the Act.

Auditors' Responsibility

Our responsibitity is to express an opinion on the internat financial controls with reference to Consotidated
Financiat Statements of the Groupwhich are companies incorporated in lndia, based on our audit. We conducted
our audit in accordance with the Guidance Note issued by the lCAl and the Standards on Auditing prescribed
under section 143(10) of the Act, to the extent appticabte to an audit of internal financia[ controts. Those

Standards and the Guidance Note require that we compty with ethicat requirements and ptan and perform the
audit to obtain reasonabte assurance about whether adequate internal financiat controts with reference to the
Consotidated Financiat Statements was established and maintained and if such controls operated effectivety in
a[[ materiat respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the internat financial
controls with reference to the Consotidated Financial Statements and their operating effectiveness. Our audit
of internat financial controts with reference to the Consotidated Financial Statements inctuded obtaining an

understanding of internal financial controls with reference to the Consotidated Financial Statements, assessing

the risk that a materiat weakness exists, and testing and evatuating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

inctuding the assessment of the risks of material misstatement of the Consolidated Financiat Statements,
whether due to fraud or error.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to the Consotidated Financial Statements of the
Group.
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Meaning of lnternal Financial Controls With Reference to Consolidated Financial Statements

A Group's internal financial control with reference to the Consotidated Financial Statements is a process designed
to provide reasonabte assurance regarding the retiabitity of financiat reporting and the preparation of the
Consolidated Financial Statements for external purposes in accordance with generalty accepted accounting
principtes. A Company's internal financial control with reference to the Consotidated Financiat Statements
inctudes those poticies and procedures that (1) pertain to the maintenance of records that, in reasonabte detait,
accurately and fairty reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonabte assurance that transactions are recorded as necessary to permit preparation of the Consotidated
Financial Statements in accordance with generatty accepted accounting principtes, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonabte assurance regarding prevention or timety detection of
unauthorized acquisition, use, or disposition of the Company's assets that coutd have a materia[ effect on the
Consotidated FinanciaI Statements.

Inherent Limitations of lnternal Financial Controls With Reference to Consolidated Financial Statements

Because of the inherent limitations of interna[ financial controts with reference to the Consotidated Financial
Statements, inctuding the possibitity of cotlusion or improper management override of controts, material
misstatements due to error or fraud may occur and not be detected. Atso, projections of any evaluation of the
internal financial controts with reference to the Consotidated Financial Statements to future periods are subject
to the risk that the internal financial control with reference to the Consolidated Financial Statements may
become inadequate because of changes in conditions, or that the degree of comptiance with the policies or
procedures may deteriorate.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration Number: 1

MSKA & Associates

/t^rh'l
Prateek Khandetwat
Partner
Membership Number: 139144
UDIN: 251 39144BMOJU14907

Mumbai
tAay 26,2025
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VENTURA SECURITIES LIMITED

Consolidated Balance Sheet As at March 3t,2025
Amounts are unless otheruisetn

Particulars
Note

No.

As at
March 31,2025

As at
March 31,2024

ASSETS

1. Financial Assets
(a) Cash and Cash Equivalents
(b) Bank Balances other than (a) above
(c) Receivables

(l) Trade Receivables

(ll) Other Receivables

(d) Loans

(e) lnvestments
(f) other Financial Assets

Total Financial Assets

2. Non Financial Assets
(a) Current Tax Assets (net)

(b) Deferred Tax Assets (net)

(c) Property, Plant and Equipments
(e) Right to Use Assets
(f) lntangible Assets under Development
(g) Other lntangible Assets

(h) Other Non-Financial Assets

Total Non Financial Assets

Total Assets

LIABILITIES AND EQUIW

LIABILITIES

1, Financial Liabilities
(a) Payables

(l) Trade Payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other than micro enterprises and small

enterprises
(ll)Other Payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other than micro enterprises and small

enterprises
(b) Borrowings (other than debt securities)

(d) Finance Lease Obligation

(e) Other Financial Liabilities

Total Financial Liabilities

2. Non Financial Liabilities
(a) Provisions

(b) Other Non Financial Liabilities

Total Non Financial liabilities
Equrw
(a) Equity Share capital
(b) Other Equity
(c) Non-Controlling lnterest

Total Liability and Equity

3

4

5

9

10

11

72

13

L4

15

16

6

7

8

!7
18

19

20

27

22

23

22,64t.58
37,949.25

7,685.26

72,745.02

4.27

8,589.69

89,755.08

1,551.66

119.52
2,5s7.t4

565.54

7,t44.50

786.73

35,235.84
49,940.87

s,842.69

6,530.85

s,zaq.at
1,02,815.01

413.15

222.57

2,734.36
701.83

1,173.82

24.78

777.95

6,719.r9 6,048.47

96,474.27 1,08,863.42

51,s94.72

444.75

7,434.04

644.08

1,290.71

68,700.30

31.36

567.48

6,908.59

766.87

959.35

61,448.30

180.14

288.83

17,933.95

279.O5

431.59

468.97

554.92

34,002.08

5s0.64

554.92

79,723.91

34,557.00 30,278.83

95,474.27 1,08,863.42

The accompanying notes from 1 to 52 forming an integral part of the consolidated financia I statements

As per our attached report of even date

FoTMSKA&Associates
Chartered Accountants

Firm Registration Number: 105047W

For and on behalf of the Board

Ventura Securities Limited

Whole Time Director

otN-00400473

Place: Thane

Date: 25th May 2025

*n: N/r,A)'
Prateek Khandelwal

Partner

Membership Number : 139144

Place: Thane

Date: ZSth May 2025

Juzer Gabajiwala
Whole Time Oirector

& Company Secretary
DrN - 00176916

Place: Thane

Date: 26th May 2025
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Particulars Note
No.

For the year ended March
31,2025

For the year ended March
3L,2024

8,278.84
18.973.63

5,595.54
78,697.26

27,792.47
136.82 5 25.18

25,293.80

27.329.29 2s,818.98

7,397.12

7,684.90
5,623.52

782.09
5.025.55

896.76

6,875.72

5,150.43
688.85

4,263.78
2 1_5 13.18 77.414.14

5,815.11

1,400.69

]3r.24
27.',t1

7,944.64

1,94s.44
(87.37)

4,263.O5

(112.60)

28.34

(143.3 1)

6,086.57

36.07

(84.26) 1707.?4)

4,778.79 5,979.33

Revenue from operations
(i) lnterest lncome
(ii) Fees and Commission
(l) Total Revenue from operations
(lll Other Income
(lll) Total lncome (l+lll
Expenses

(i) Finance Cost
(ii) Fees and Commission Expense
(iii) Employee Benefits Expenses
(iv) Depreciation, Amortization and lmpairment
(v) Other Expenses

{lV} Total Expenses
(V) Profit before exceptional items and tax (lll - lV)

(Vl) Tax Expense

(1) Current Tax

(2) Deferred Tax
(3) (Excess)/short provision of tax relating to earlier years
(Vll) Profit for the period (Vll-Vlll)

(Vlll) Other Comprehensive lncome
(A) (i) ltems that will not be reclassified to profit or loss

(a) Remeasurement (Loss) on defined benefit plans

(ii) lncome tax relating to items that will not be reclassified to profit or
loss

Other Comprehensive lncome

(lX) Total Comprehensive lncome for the Year (Vll+Vlll)
(X) Net Profit Attributable to:
Owners

Non Controlling interest

Other Comprehensive income attributable to:
Owners

Non Controlling interest

Total Comprehensive lncome attributable to:
Owners

Non Controlling interest
(Xl) Earnings per equity share (Face Value of Rs.10/- each)

Basic (Rs.)

Diluted (Rs.)

24
25

26

27

28
29

30
31

33

34

4,778.79

4,253.05

(84.25)

76,82

76.13

5,086.s7

(1o7.24]'

5,979.33

109.68

109.68

VENTURA SECURITIES LIMITED
Consolidated Statement of Profit and Loss for the year ended March 31, 2025
(AllAmounts are unless otherwise mentioned)

As per our attached report of even date
FoTMSKA&Associates
Chartered Accountants
Firm Registration Number : 105047W

Partner

Membership Number : 139144

Place: Thane

Date: 25th May 2025

in

The accompanying notes from 1 to 52 forming an integral part of the consolidated financial statements

For and on behalf of the Board

Ventura Securities Limited

h,^,
HCmant Majethia
Whole Time Director

W

DrN-00400473

Place: Thane

Date: 25th May 2025

Juzer Gabajiwala
Whole Time Director
& Company Secretary

DrN - 00175915
Place: Thane

Date: 25th May 2025
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VENTURA SECURITIES LIMITED
Consolidated Cash Flow Statement for the year ended March 31, 2025
{All Amounts are Rupees in Lakhs, unless otherwise mentioned)

V

Particulars
For the Year ended

March 31,2025
For the Year ended

March 31, 2024

Net Profit before tax

Adjustments for :

Depreciation & Amortisation Expenses

Lease lnterest Paid

OCI Adjustment
Gain on Termination of Lease

Employee Stock Option Reserves

Write Back of lnvestement
Loss on Assets Sold/Scrapped

Loss on sale of lnvestments

Dividend received on lnvestments
lnterest paid

lnterest received

Operating profit before Working Capital changes

Adjustment for Changes in Working Capital:

Decrease / (lncrease) in Other Bank Balances
(lncrease) in Trade Receivables
(lncrease) in Loans

(lncrease) in Other Financial Assets

Decrease / (lncrease) Other Non-Financial Assets

lncrease / (Decrease) in Trade and Other Payables

lncrease Other Financial Llabilities
lncrease / (Decrease) Other Non-Financial Liabilities
lncrease / (Decrease) Provisions

Cash (used in) / generated from Operations
Tax paid (Net)

Net Cash from Operating Activities

B. Cash Flow from investing activities
Purchase of Property, Plant and Equipment

Purchase of Other lntangible Assets

Payment for lntangible Asset Under Development

Sale of Property, Plant and Equipment
Sale of lnvestments

lnterest received

Dividend received on lnvestments

Net Cash generated from lnvesting Activities

c. cash Flow from Financing Activities
lnterest paid

Dividend Payout

Repayment of Long Term Borrowings
Proceeds of Borrowings

Payment Of Rent

Net Cash (used in) / generated from Financing Activities

Net lncrease / (Decrease) In Cash & Cash Equivalents [A+B+C]

5,816.11

782.O9

75.67
(112.60)

(s.28)

265.95

14.27r,
(4.1s)

(0.01)

1,096.92
(4,197.44],

7,944.64

588.85

98.98
(143.31)

(s6.36)

(3s.s4)

(3s3.98)

(0.01)

531.90
(3,ss1.62)

3,713.00 5,119,15

11,951.55

|t,842.s7r,
(6,214.15)

13,424.931
(8.7s)

(77,219.571

331.36

1142.78],
(38.e1)

l22,ssz.tgl
(117.0e)

(1,573.11)

(4,398.54)

65.50

29,120.59

59.45

138.38

142.08

(12,89s.91)

(2,s50.28)
6,004.13
(2,069.95)

(15,455.19) ,,9:,/,.17

(184.e8)

(1,291.80)

1,t73.82
5.75

4,197.43

0.01

(300.53)

(6ss.14)

44.52

953.98

4,O40.92

0.01

3,900.23 4,087.56

(1,096.92)

(166.47],

525.44
(300.3s)

(s36.47)
(166.47)

(792.38)

3,297.61
(3s4.es)

(1,038.30) 1,407.30

(12,s94.26) 9,429.L3
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VENTURA SECURITIES LIMITED
consolidated Cash Flow Statement for the year ended March 31, 2025
{All Amounts are Rupees in Lakhs, unless otheMise mentioned)

Note:
The above Statement of Cash Flows has been prepared under the ' lndirect Method' as set out in lnd AS 7, 'Statement of Cash flows'

The accompanying notes from 1 to 52 forming an integral part of the consolidated financial statements

As per our attached report of even date
FoTMSKA&Associates

Chartered Accountants

Firm Registration Number: 105(X7W

For and on behalf of the Board

Ventura Securities Limited

lrtr'
Helnant MiiethiaPrateek Khandelwal

Partner

Membership Number : 139144

Place: Thane

Date: 26th May 2025

Whole Time oirector

DtN-0040(N73

Place: Thane
Date: 26th May 2025

Juzer Gabajiwala
Whole Time Director
& Company Secretary

DtN - 00176915

Place: Thane
Date: 25th May 2025

Particulars
For the Year ended

March 31,2025
For the Year ended

March 31, 2024

Net lncrease / (Decrease) in Cash and Cash equivalents
Cash and Bank balances at beginning of year
Cash and Bank balances at end of year

Cash & Cash Equivalents comprise
Cash in Hand

Balance with Banks

Cash & Cash Equivalents as at the end of the year

|.L2,s94.261 9,429.L3

35,23s.84

22,647.s8

s.39

22,636.79

25,806.7r
3s,235.84

4.51

35,231.33

22,641.58 3s,235.84
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VENTURA SECURITIES LIMlTED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

1 Corporatelnformation
Ventura Securities Limited ("VSL" or'the Holding company') is an unlisted company and incorporated under provisions of

Companies Act, 1956 in October 1994. The Company is domiciled in lndia. The Company's registered office is at 8th

Floor, B Wing, l-Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607.

The Holding Company is registered with Securities and Exchange Board of lndia ('SEBI') underthe stock brokers and sub-

brokers Regulations, 1992 and is a member of Bombay Stock Exchange Limited, National Stock exchange of lndia

Limited, Multi Commodity Exchange of lndia Ltd., National Commodity and Derivate Exchange Limited and Metropolitan

Stock Exchange of lndia Ltd. The Company acts as a stock broker and commodities broker to execute trades on behalf of

clients which include retail customers (including high networth individuals), mutual funds, foreign institutional investors,

financial institutions and corporate clients. lt is registered with National Securities Depository Limited and Central

Depository Services Limited in the capaciW of Depository Participant and provides Depository Participant Services.

2 Material Accounting Policies

a) Basis of Preparation
(i) Basis of preparation of Consolidated Financial Statements

These Financial Statements are prepared in accordance with lndian Accounting Standards (lnd AS) notified underSection

133 of the Companies Act, 2013 ("Act") read with Companies (lndian Accounting Standards) Rules, 2015; and the other

relevant provisions of the Act and Rules thereunder.

The Balance Sheet, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented

in the format prescribed under Division lll of Schedule lll of the Companies Act, as amended from time to time that are

required to comply with lnd AS. The Statement of Cash Flows has been presented as per the requirements of lnd AS 7

Statements of Cash Flows.

The financial statements have been prepared using the Material accounting policies and measurement bases

summarized as below. These accounting policies have been applied consistently over all the periods presented in these

financial statements, except where the Group has applied certain accounting policies and exemptions upon transition to

lnd AS.

(ii) Functional and presentation currency

The preparation of the financial statements in conformity with lnd AS requires management to make estimates,

judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies

and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the

financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could

change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are

made as management becomes aware of changes in circumstances surrounding the estimates. Estimates and underlying

assumptions are reviewed ongoing basis. Changes in estimates are reflected in the financial statements in the period in

which changes are made and, if material, thelr effects are disclosed in the notes to the financial statements.

(iii) Principles of Consolidation

The Consolidated Financial Statements relate to Ventura Securities Limited ('the Holding Cornpany') and its subsidiary.

The consolidated financial statements have been prepared on the following basis

The financial statements of the Company and its subsidiaries are combined on a line by line basis by adding together like

(a) items of assets, liabilities, equity, incomes, expenses and cash flows, after fully eliminating intra-group balances and intra'

group transactions.

,, . Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent's portion of equity
lol of each subsidiary.

The shortfall of the Group's share in equity of Subsidiary over the cost of the acquisition at the date, on which the
(c) investment is made, is recognised as Goodwill and included under Non-financial Assets in the Consolidated Balance

Non-Controlling lnterest's share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against
(d) tneincomeofthegroupinordertoarriveatthenetincomeattributabletoshareholdersoftheCompany.

(e)
Non-Controlling lnterest's share of net assets of consolidated subsidiaries is identified and presented in the Consolidated

Balance Sheet separate from liabilities and the equity of the Company's shareholders.

Details of Subsidiaries

Name of the Entity
Nature of

Relationship

Country of
lncorporation

Extent of holding as on

March 31,2025

Extent of holding as on

March 31, 2024

Ventura Allied Services

Private Limited
Subsidiary india L00% L00%

Ventura Commodities

Limited
Subsidiary lndia 700% 700%

(iii) Historical Cost Convention

Thefinancial statements have been prepared on a historical cost basis, exceptforthefollowing:

1. Defined benefit plans - plan assets measured at fair val

red at fair value
R1

J
F
Z
ltl
7

o
J
o

CU

THTNE

(<I

,9

E. A SS..

rr:
L7

2. Certain lnvestment ,r(t,

V



VENTURA SECURITIES LIM ITED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

(iv) Use of Estimated and Judgments
The preparation of the financial statements in conformity with lnd AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies
and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are
made as management becomes aware of changes in circumstances surrounding the estimates. Estimates and underlying
assumptions are reviewed ongoing basis. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Management believes that the estimates used in preparation of financial statements are prudent and reasonable,

(v) Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values for, both financial and non-
financial assets and liabilities. When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorized into different levels in a fair value hierarchy based
on the inputs used in the valuation techniques as follows:
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or Indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
lfthe inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement. The Company recognizes transfers between levels of the fair
value hierarchy at the end of the reporting period during which the change has occurred.

b) Revenue Recognition

The Group recognises revenue from contracts with customers based on a five step model as set out in lnd AS 115,
Revenue from Contracts with Customers (other than for those items to which lnd AS 109 Financial lnstruments are
applicable), to determine when to recognize revenue and at what amount. Revenue is measured based on the
consideration specified in the contract with a customer. Revenue from contracts with customers is recognised when
services are provided and it is highly probable that a significant reversal of revenue is not expected to occur.

Revenue is measured at fair value of the consideration received or receivable. Revenue is recognized when (or as) the
Group satisfies a performance obligation by transferring a promised good or service (i.e. an asset) to a customer. An
asset is transferred when (or as) the customer obtains control of that asset.

When (or as) a performance obligation is satisfied, the Group recognizes as revenue the amount of the transaction price
(excluding estimates of variable consideration) that is allocated to that performance obligation.

The Group applies the flve-step approach for recognition of revenue:
. ldentification of contract(s) with customers;
. ldentification of the separate performance obligations in the contract;
. Determination of transaction price;
. Allocation of transaction price to the separate performance obligations; and
. Recognition of revenue when (or as) each performance obligation is satisfied.

(i) Brokerage Fees lncome
It is recognised on trade date basis and is exclusive of goods and service tax wherever applicable.

(ii) Research and Advisory lncome
Research and advisory income is accounted for on an accrual basis in accordance with the terms of the respective
agreements entered into between the Group and the counter party.

(iii) lnterest lncome

lnterest income is recognized on accrual basis. lnterest is recognised in relation to the loans and in relation to the Margin
Trading Funding provided to customers. lnterest income is recognised using the effective interest rate method. The
effective interest rate is the rate that exactly discounts estimated future receipts through expected life of the related
financial asset to the gross carrying amount of such financial asset.

(iv) Dividend lncome

Dividend income is recognized in the statement of profit or loss on the date that the Group's right to receive payment is

established, it is probable that the economic benefits associated with the dividend will flow to the entity and the amount
of dividend can be reliably measured. This is generally when the shareholders approve the dividend.

(v) Portfolio Management Fees lncome

Portfolio management fees is recognised on an accrual basis in accordance with the terms of the agreement entered
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VENTURA SECURITIES LIMITED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

(vi) Mutual Fund commission income

The Group recognizes the revenue on completion of the performance obligation either on point in time or over a period

of time, as the case may be. ln case of third party financial products, transaction price is determined as per contract and

mutual terms agreed between the parties. The commission income is recognised exclusive of goods and service tax.

(viil Depository Participant

lncome from Depository Participant service is accounted on accrual basis in respect of all transactions up to the last day

of the financial year.

(viii) Delayed Payment

Delayed Payment lnterest is accounted on accrual basis in respect of all transactions up to the last day of the financial
year.

c) lncome Tar
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the

applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses. Current and deferred tax is recognized in profit or loss, except to the

extent that it relates to items recognized in other comprehensive income or directly in equity. ln this case, the tax is also

recognized in other comprehensive income or directly in equity, respectively.

(i) CurrentTax

Current tax is measured at the amount of tax expected to be payable on the taxable income for the year as determined

in accordance with the provisions of the lncome Tax Act, 1961. Current tax assets and current tax liabilities are off set

when there is a legally enforceable right to set off the recognized amounts and there is an intention to settle the asset

and the liability on a net basis.

(ii) Deferred Tax

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases of

assets and liabilities and their carrying amounts in the consolidated financial statements. However, deferred tax

liabilities are not recognized if they arise from the initial recognition of goodwill. Deferred tax is also not accounted for, if
it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time

of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred tax is determined using tax

rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to

apply when the related deferred income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is probable

that future taxable amounts will be available to utilize those temporary differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of

investments in subsidiaries and associates where the Group is able to control the timing of the reversal of the temporary

differences and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and

liabilities and when the deferred tax balances relate to the same taxation authority.

d) Lease

The Group assesses whether a contract contains a lease, at the inception of the contract. A contract is, or contains, a

lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group

considers whether (i) the contract involves the use of identified asset; (ii) the Group has substantially all ofthe economic

benefits from the use of the asset through the period of lease and (iii) the Group has right to direct the use of the asset.

As a Lessee

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is

initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made

at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and

remove the underlying asset or to restore the site on which it is located, less any lease incentives received.

Certain lease arrangements include the option to extend or terminate the lease before the end of the lease term. The

right-of-use assets and lease liabilities include these options when it is reasonably certain that the option will be
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VENTURA SECURIT]ES LIMITED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the

earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of

right-of-use assets are determined on the same basis as those of property, plant and equipment. ln addition, the right-of'

use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease

liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily

determined, the Group's incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as the

discount rate.

Lease payments included in the measurement of the lease liability comprises of fixed payments, including in-substance

fixed payments, amounts expected to be payable under a residual value guarantee and the exercise price under a

purchase option that the group is reasonably certain to exercise, lease payments in an optional renewal period if the

Group is reasonably certain to exercise an extension option.

The lease liability is subsequently measured at amortised cost using the effective interest method. lt is remeasured when

there is a change in future lease payments arising from a change in an index or rate, if there is a change in the group's

estimate of the amount expected to be payable under a residual value guarantee, or if Group changes its assessment of

whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the

right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to

zero.

Lease liability and the right of use asset have been separately presented in the balance sheet and lease payments have

been classified as financing activities.

The group has elected not to recognise right-of-use assets and lease liabilities for short term leases that have a lease

term of less than or equal to 12 months with no purchase option and assets with low value leases. The group recognises

the lease payments associated with these leases as an expense in statement of profit and loss over the lease term. The

related cash flows are classified as operating activities.

Critical Accounting Estimate and Judgement

1 Determination of Lease Term

lnd AS 116 Leases requires lessee to determine the lease term as the non-cancellable period of a lease adjusted with any

ciption to extend or terminate the lease, if the use of such option is reasonably certain. The Group makes assessment on

the expected lease term on lease by lease basis and thereby assesses whether it is reasonably certain that any options to

extend or terminate the contract will be exercised. ln evaluating the lease term, the Group considers factors such as any

Material leasehold improvements undertaken over the lease term, costs relating to the termination of lease and the

importance of the underlying to the Group's operations taking into account the location of the underlying asset and the

availability of the suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term

reflects the current economic circumstances.

2 Discount Rate

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a

portfolio of leases with similar characteristics.

el Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,

deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of

three months or less that are readily convertible to known amounts of cash and which are subject to an inMaterial risk

of changes in value.

fl Financiallnstruments

"A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity. Financial instruments also include derivative contracts such as foreign currency forward

contracts. Financial instruments also covers contracts to buy or sell a non-financial item that can be settled net in cash or

another financial instrument, or by exchanging financial instruments, as if the contracts were financial instruments, with

the exception of contracts that were entered into and continue to be held for the purpose of the receipt or delivery of a

non-financial item in accordance with the entity's expected purchase, sale or usage requirements."
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VENTURA SECURITIES TIMITED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

lnitial Recognition and Measurement

Financial assets and financial liabilities are recognized when the entity becomes a party to the contractual provisions of

the instrument. Regular way purchases and sales of financial assets are recognized on trade-date, the date on which the

group commits to purchase or sell the asset.

At initial recognition, the group measures a financial asset or financial liability at its fair value plus or minus, in the case

of a financial asset or financial liability not at fair value through profit or loss, transaction costs that are incremental and

directly attributable to the acquisition or issue of the financial asset or financial liability, such as fees and commissions.

Transaction costs of financial assets and financial liabilities carried at fair value through profit or loss are expensed in

profit or loss. lmmediately after initial recognition, an expected credit loss allowance (ECL) is recognized for financial

assets measured at amortized cost.

When the fair value of financial assets and liabilities differs from the transaction price on initial recognition, the entity

recognizes the difference as follows:

a) When the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e. a Level 1

input) or based on a valuation technique that uses only data from observable markets, the difference is recognized as a

gain or loss.

b) ln all other cases, the difference is deferred and the timing of recognition of deferred day one profit or loss is

determined individually. lt is either amortized over the life of the instrument, deferred until the instrument's fair value

can be determined using market observable inputs, or realized through settlement.

When the group revises the estimates of future cash flows, the carrying amount of the respective financial assets or

financial liability is adjusted to reflect the new estimate discounted using the original effective interest rate. Any changes

are recognized in profit or loss.

Fair value of Financial lnstruments
Some ofthe group's assets and liabilities are measured at fair value for financial reporting purpose. Fair value is the price

that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date regardless of whether that price is directly observable or estimated using another

valuation technique.

Financial assets
(i) ClassificationandSubsequentMeasurement

The group has applied lnd AS 109 and classifies its financial assets in the following measurement categories:

. Fair value through profit or loss (FWPL);

. Fair value through other comprehensive income (FVOcl); or

. Amortised cost.

1. Financial Assets Carried at Amortised Cost

A financial asset is measured at the amortised cost if both the following conditions are met:

. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPPI) on the principal amount outstanding. After initial measurement, such financial assets are subsequently

measured at amortised cost using the effective interest rate (ElR) method. Amortised cost is calculated by taking into

account any discount or premium on acquisition and fees or costs that are an integral part of the EtR. The EIR

amortisation is included in interest income in the Statement of Profit and Loss.

2. Equity lnstruments
Equity instruments are instruments that meet the definition of equity from the issuer/s perspective; that is, instruments

that do not contain a contractual obligation to pay and that evidence a residual interest in the issue/s net assets.

All investments in equity instruments classified under financial assets are initially measured at fair value, the group may,

on initial recognition, irrevocably elect to measure the same either at FVOCI or FWPL. The group makes such election on

an instrument-by-instrument basis. Fair value changes on an equity instrument is recognised as revenue from operations

in the Statement of Profit and Loss unless the group has elected to measure such instrument at FVOCI. Fair value

changes excluding dividends, on an equity instrument measured at FVOCI are recognized in OCl. Amounts recognised in

OCI are not subsequently reclassified to the Statement of Profit and Loss. Dividend income on the investments in equity

instruments are recognised as 'Revenue from operations' in the Statement of Profit and Loss.
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VENTURA SECURITIES LIMITED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

(ii) lmpairment
The group recognizes impairment allowances using Expected credit Losses ("EcL") method on all the financial assets that
are not measured at FWPL:

ECL are probability-weighted estimate of credit losses. They are measured as follows;

' Financials assets that are not credit impaired - as the present value of all cash shortfalls that are possible within 12
months after the reporting date.
o Financials assets with Material increase in credit risk - as the present value of all cash shortfalls that result from all
possible default events over the expected life of the financial assets.
. Financials assets that are credit impaired - as the difference between the gross carrying amount and the present value
of estimated cash flows.

Financial assets are written off / fully provided for when there is no reasonable of recovering a financial assets in its
entirety or a portion thereof.

However, financial assets that are written off could still be subject to enforcement activities under the group's recovery
procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in the Statement of
Profit and Loss.

(iii) Derecognition
A financial asset is derecognised only when :

The group has transferred the rights to receive cash flows from the financial asset or retains the contractual rights to
receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the group has transferred an asset, the group evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. ln such cases, the financial asset is derecognised. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the group has not retained control of the financial asset. Where
the group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.

Financial Liabilities
(i) lnitial Recognition and Measurement

Financial liabilities are classified at amortised cost or FVTPL. A financial liability is classified as at FWPL if it is classified as

held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss. Other
financial liabilities are subsequently measured at amortised cost using the effective interest method. lnterest expense
and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also
recognised in Statement of Profit or loss.

(ii) SubsequentMeasurement
Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried at fair
value through profit or loss is measured at fair value with all changes in fair value recognised in the Statement of Profit
and Loss.

(iii) Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

g) OffsettingFinanciallnstruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be

enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the group or the
cou nterparty.

h) Financial Guarantee Contracts and Loan Commitments
Financial guarantee contracts are contracts that require the issuer to make specified payments to reimburse the holder
for a loss it incurs because a specified debtor fails to make payments when due, in accordance with the terms of a debt
instrument. Such financial guarantees are given to banks, financial institutions and others on behalf of group companies
to secure loans, overdrafts and other banking

V
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VENTURA SECURITIES LIM ITED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

i) Property Plant and Equipment
Property, plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost includes expenditure
that is directly attributable to the acquisition and installation of the assets.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the group and the cost of the
item can be measured reliably, The carrying amount of any component accounted for as a separate asset is derecognized
when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they
are incurred.

Depreciation Methods, Estimated Useful Lives and Residual Value
Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful life prescribed under Schedule ll to the Companies Act, 2013 for the Holding Company and at the useful
life estimated by the management for all Subsidiary companies except for one Subsidiary where WDV method is

followed, there is no material discrepancies for change in accounting policies of Subsidiary . The group provides pro-rata
depreciation from the date of installation till date the assets are sold or disposed. Leasehold improvements are
amortised over the term of underlying lease.

Assets costing below Rs. 5,000/- are entirely depreciated in the year of acquisition.

Depreciation / amortization on assets purchased / sold during the year are provided on pro rata basis with reference to
date of installation / disposal

Derecognition
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. Gains and losses on disposals are determined by comparing
proceeds with carrying amount and are recognized in the statement of profit and loss when the asset is derecognized.

lntangible Assets

Measurement at Recognition
lntangible assets are recognized where it is probable that the future economic benefit attributable to the assets will flow
to the group and its cost can be reliably measured. lntangible assets are stated at cost of acquisition less accumulated
amortization and impairment, if any.

Amortisation
Expenditure incurred on acquisition / development of intangible assets which are not put / ready to use at the reporting
date is disclosed under intangible assets under development. The group amortizes intangible assets on a straight-line
basis over the six years commencing from the month in which the asset is first put to use. The group provides pro-rata
amortization from the day the asset is put to use.

Asset Useful Life

Computer Software 5 years

Derecognition
The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. Gains and losses on disposals are determined by comparing proceeds with carrying

amount and are recognized in the statement of profit and loss when the asset is derecognized.

Asset Useful Life

Building 60 years

Computers & Laptops 3 years

Servers 6 years

Office Equipment 5 years
Furniture and fixtures 10 years

Motor Vehicle 8 years

Leasehold lmprovements Over the primary lease period or useful life
Whichever is less
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VENTURA SECUR]TIES TIMITED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

jl lmpairment of Non-Financial Assets

At each reporting date, the group assesses whether there is any indication based on internal / external factors, that an

asset may be impaired. lf any such indication exists, the group estimates the recoverable amount of the asset. The

recoverable amount of asset is the higher of its fair value or value in use. Value in use is based on the estimated future

cash flows, discounted to their present value using a pre-tax discount rate that reflects the current market assessment of

time value of money and the risks specific to it. lf such recoverable amount of the asset or the recoverable amount of

the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its

recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and

loss. All assets are subsequently reassessed for indications that an impairment loss previously recognised may no longer

exist. An lmpairment loss is reversed if there has been a change in estimates used to determine the recoverable amount.

Such a reversal is made only to the extent that the assets carrying amount would have been determined, net of

depreciation or amortization, had no impairment loss been recognised.

k) Provisions and Contingencies
provisions are recognised when the group has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation. Provisions are measured at the best estimate of the

expenditure required to settle the present obligation at the reporting date.

Provisions are determined by discounting the expected future cash flows (representing the best estimate of the

expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current

market assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is

recognized as finance cost. Expected future operating losses are not provided for'

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which

will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within

the control of the group or a present obligation that arises from past events where it is either not probable that an

outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.

l) Employee Benefits
(i) Short-termObligations

Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit and

Loss for the year in which the related services are rendered. The group recognises the costs of bonus payments when it

has a present obligation to make such payments as a result of past events and a reliable esti:nate of the obligation can

be made.

(ii) Post-employment Obligations
Defined Contribution Plan:

Contribution paid / payable to the recognised provident fund, which is a defined contribution scheme, is charged to the

Statement of Profit and Loss in the period in which they occur.

Defined Benefits Plan

Gratuity is post-employment benefit and is in the nature of defined benefit plan. The liability recognised in the Balance

Sheet in respect of gratuity is the present value of defined benefit obligation at the Balance Sheet date together with the

adjustments for unrecognised actuarial gain or losses and the past service costs. The defined benefit obligation is

calculated at or near the Balance Sheet date by an independent actuary using the projected unit credit method. Actuarial

gains and losses comprise experience adjustment and the effects of changes in actuarial assumptions are recognized in

the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the

statement of changes in equity and in the balance sheet.

(iiil Other Long-Term Employee Benefit Obligations

Compensated Absences

The group does not have a policy of encashment of unavailed leaves for its employees but are permitted to carry

forward subject to a prescribed maximum days. Provision is made for expected cost of accumulating compensated

absences as a result of unused leave entitlement wh
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VENTURA SECURIT!ES LIMlTED
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

m) Foreign Currency Translation
(il Functional and Presentation Currency

Items included in financial statements of the group are measured using the currency of the primary economic

environment in which the group operates ('the functional currency'). The financial statements are presented in lndian

rupee (lNR), which is VSL's functional and presentation currency.

(ii) Translation and Balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the

transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the

translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are

recognized in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the

date when the fair value was determined. Translation differences on assets and liabilities carried at fair value are

reported as part of the fair value gain or loss. For example, translation differences on non-monetary assets and liabilities

such as equity instruments held at fair value through profit or loss are recognized in profit or loss as part of the fair value

gain or loss and translation differences on non-monetary assets such as equity investments classified as FVOCI are

recognized in other comprehensive income.

n) Dividends

The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim dividends

are recorded as a liability on the date of declaration by the Company's Board of Directors.

o) Earnings per Share

(i) Basic Earning per Share

Basic earnings per share is calculated by dividing the net profit for the period (excluding other comprehensive income)

attributable to equity share holders of the group by the weighted average number of equity shares outstanding during

the financial year, adjusted for bonus element in equity shares issued during the year.

(ii) Diluted Earning per Share

Diluted earnings per share is computed by dividing the net profit for the period attributable to equity shareholders by

the weighted average number of shares outstanding during the period as adjusted for the effects of all diluted potential

equity shares except where the results are anti-dilutive.

pl Rounding ofAmounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per the

requirements.

q) Events after Reporting Date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the

reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the

balance sheet date of material size or nature are only disclosed.
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VENTURA SECURITIES LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 3t,2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

3 Cash and Cash

4 Bank other than Cash and Cash

Notes:

5 Trade Receivables

Particulars
As at

March 31, 2025

As at
March 31,2024

Cash on Hand

Balances with Banks (of the nature of cash and cash equivalents)

ln Current Accounts

ln Earmarked Deposit Accounts (maturity within 3 months)

Other Deposit Accounts (maturity within 3 months)

5.39

2,OO4.20

20,436.60

195.39

4.51

3,Lt8.29

31,887.00

226.04

Total 22,64L.58 35,235.84

Notes
(i) Balance with banks in deposit accounts includes Rs. Nil (Previous Year Rs.1,000.00 Lakhs) maintained as security margin for

guarantees issued by banks.

(ii) Balance with bank in deposit accounts includes Rs.20,436.60 Lakhs (Previous Year Rs.30,887.00 Lakhs) towards security/

margin/other deposits kept with Stock Exchanges.

(iii) Balance with bank in deposit accounts includes Rs.6.24 (Previous Year Rs.5.52) towards security deposit kept OD against FD

facility)

Particulars
As at

March 31,2025
As at

March?L,2O24

Balances with Banks to the extent held as margin money or security against the

borrowings, guarantees, other commitments
(i)Within 12 months
(ii) More than 12 months

lnterest Accrued but no due (FD maturity within 12 months)

lnterest Accrued but no due (FD maturity more than 12 months)

33,277.30

4,79L.37

456.48

64.17

40,707.36

8,737.43

252.75

243.27

37,989.26

(i) Balance with banks in deposit accounts includes Rs.11,500.00 Lakhs (Previous Year Rs.Rs.12,712.50 Lakhs) maintained as

margin for guarantees issued by banks

(ii) Balance with bank in deposit accounts includes Rs.25,319.99 Lakhs (Previous Year Rs.36,318.58 Lakhs) towards

margin/other deposits kept with Stock Exchanges.

(iii) Balance with bank in deposit accounts includes Rs.20.00 Lakhs (Previous Year Rs. Rs.20.00 Lakhs) towards security deposit

kept with pension Fund Regulatory & Development Authority for POP under NPS. Rs.25.00 Lakhs (Previous Year Rs.25.00 Lakhs)

towards security margin for a guarantee kept with Unique ldentification Authority of lndia

(iv) Balance with bank in deposit accounts includes Rs.531.00 Lakhs (Previous Year

kept Overdraft facility from Bank. Rs. 72.61 Lakhs for other commitment (Previous

Rs.1.16 Lakhs) towards security deposit kept for TDS on Fixed Deposits with Bank.

Rs.300.00 Lakhs) towards security

Year Rs. 68.72) and Rs.Nil (Previous Yea

As at
March 31,2025

As at
March 31,2024Particulars

5,654.46

188.23
7,575.66

109.60
Considered Good - Secured

Considered Good - Unsecured

5,842.697,685.25

Notes:

No trade or other receivables are due from directors or other officers ofthe Company

person nor any trade or other receivable are due from firms or private companies respectively in which any director is a

director or a member. (Refer Note No.43 - Related party relationships, transactions and balances)

either severally or jointly with any
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VENTURA SECURITIES TIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 3L,2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Trade Receivables ageing schedule

5 Loans

Outstanding for following periods from due date of payment
Particulars

Financial

Year
Less than 6

months

6 months -1

vear
1-2 years 2-3 years

More than 3

years
Total

2024-25 7,625.52 20.37 3.61 72.38 23.44 7,68s.26(i) Undisputed Trade receivables -

considered good 2023-24 5,796.46 8.21 14.45 22.73 0.78 5,842.69

2024-75(ii) Undisputed Trade Receivables -

which have significant increase in credit 2023-24

2074-25(iii) Undisputed Trade Receivables -

credit impaired 2023-24

2024-25(iv) Disputed Trade Receivables -

considered good 2023-24

2024-25(v) Disputed Trade Receivables -

which have significant increase in 2023-24

2024-75(vi) Disputed Trade Receivables credit

impaired 2023-24

2024-25 7,625.52 20.31 3.61 12.38 23.M 7,685.25
Total

2023-24 5.796.46 8.27 L4.45 22.73 0.78 5,842.59
ln view of the aretrade ired.&

Particulars
As at

March 31, 2025

As at
March 31,2024

Amortised Cost Amortised Cost
(A) Loans measured at Amortised Cost

(i) Loans for Margin Trading Facility

(ii) Loans repayable on demand
Loan to Employees

Total (A) - Gross

Less : Provision for Expected Credit Loss

Total (A) - Net

(B) (i) Secured by :
(a) Securities/Shares

(ii) Unsecured

Total (B) - Gross

Less : Provision for Expected Credit Loss

Total (B) - Net

(C) (l) Loans in lndia
(i) Public Sector
(ii) others
Total (Cl - Gross

Less : Provision for Expected Credit Loss

Total (c)(l) - Net

(C)(ll) toans outside lndia
Less : Provision for Expected Credit Loss

Total (C)(ll) - Net

Total C(l) and C(ll)

L2,705.44

39.58

6,492.91

37.95

L2,745.02 6,530.85

L2,745.O2 6,530.86

t2,705.44

39.58

6,492.91

37.95

L2,745.02 6,530.86

12,745.O2

I2,745.02

6,530.86

5,530.86

72,745.O2 5,530.86

,,2,745.O2 6,530.86

12,745.O2 5,530.86

Note:
i) There is no loan asset measured at FVOCI or FWPL or designated at FWPL.

ii) There are no loans due by directors or other officers of the Company or any of them either severally or jointly with any other
persons or amounts due by firms or private companies respectively in which any director is a partner or a director or a member.

iii) There are no loans or advances in the nature of loans to promoters, directors, KMPs or relatqd parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person, that are:
(a) repayable on demand; or
(b) without specifying any terms or period of repayment.
(Refer Note No. 43 - Related party relationships, transactions and balances).
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VENTURA SECURITIES tIM ITED
Notes Forming Part of consolidated Financial statements for the year ended March 3L, zozs
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

8 Other Financial Assets

9 Current Tax Asset

10 Tax Asset

\(

Particulars As at
March 31,2025

As at
March 31, 2024

(i) Security deposits (at Amortised Costl :

Unsecured. considered sood
(a) Security Deposit for Leased Premises and Assets

(b) Security Deposit with Stock Exchanges

(c) Other Security Deposits

(ii) Others :

(a) Other Advances

714.4a

8,552.51

22.60

0.10

121,08

5,L22.37

2L.36

Total 8,689.59 5,264.8L

Particulars As at
March 31,2025

As at
Match3,.,2024

Advance Tax

(Net of Provisions for tax of Rs. 1,400.69 Lakh for the Current Year and
Rs.1,945.44 Lakh for Previous Year)

1,551.66 413.15

Total 1,551.65 413.15

Particulars
As at

March 31, 2025

As at
March 31,2024

Deferred Tax Assets

Property Plant and Equipment

Provision for Gratuity & Compensated Absence

Right to Use Assets

Remeasurements of the Defined Benefit Plans

26.78

45.33

\9.77
28.34

114.95

55.13

L6.37

36.O7

Total LLg,62 222.52

Deferred Tax Benefit of Rs. 102.90 Lakhs for the current year has been recognized in the Statement of Profit and Loss (Previous
year Deferred Tax Benefit Reversal of Rs. 123.44 Lakhs).
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Particulars Premises

795.37

482.67
(2s1.3s)

(324.86)

Balance as at April 0L,2023
Additions to ROU

Deletions to ROU

Depreciation

Balance as at March 3L,2024 701.83

745.64

(38.46)

(243.46)

Additions to ROU

Deletions to ROU

Depreciation

Balance as at March 3L,2025 555.54

VENTURA SECURITIES LIMITED

Notes Forming Part of consolidated Financial statements for the year ended March 3L,2oz5
(All Amounts are Rupees in Lakhs, unless otheruise mentioned)

t2 to Use Asset Refer Note

13 ble Asset Under

CWIP Ageing Schedule
As at March 31,2025

cwtP
n CWIP a

TotalLess than 1

vear
1-2 years 2-3 years More than 3

years
Projects in progress

Projects temporarily suspended

Total

As at March 3L,2024

cwtP
Amount in CWIP for a period o,

TotalLess than 1

vear
1-2 years 2-3 years

More than 3
vears

Projects in progress

Projects tempora rily suspended

655.14 sr.8.68 7,173.82

Total 655.14 518.68 L,L7r.A2

s(

Particulars Computer
Software

s18.68

655.14

7,173.92

152.67
(1-,326.49l.

[A] Gross Carrying amount
Balance as at April OL,2023
Additions

Disposa ls

Balance as at March 3L,2024
Additions
Disposals

Balance as at March 37,2025

IB] Accumulated Depreciation
Balance as at March 37,2023
Additions

Disposa ls

Balance as at March 3L,2024
Additions

Disposa ls

Balance as at March 3L,2025

[C] Net carrying amount
Balance as at March 3L,2025
Balance as at March 31,2024 1.773.82

I

p
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VENTURA SECURITIES LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 3L,2025
(All Amounts are Rupees in Lakhs, unless otheruise mentioned)

14 Other Assets

15 Other Non-Financial Assets

$( \(

Computer
Software

Particulars

191.91

191.91

1,3L5.67
(23.871

!,483.77

152.35
t4.78

L67.73

772.08

339.21

L,144.5O

24.78

[At Gross Carrying amount
Balance as at April OL,2023

Additions

Disposals

Balance as at March 3L,2024
Additions

Disposals

Balance as at March 3L,2025

IB] Accumulated Depreciation

Balance as at April OL,2023

Additions

Disposals

Balance as at March 3L,2024
Additions

Disposals

Balance as at March 3L,2025

[C] Net carrying amount

Balance as at March 3L,2025
Balance as at March 3L,2024

Particulars
As at

March 31,2025
As at

March 31,2024

(i) Others

(a) GST lnput Tax Credit Receivable

(b) Other Advances/ Receivables

(c) Prepaid Expenses

166.56

356.77

263,40

244.66

195.75

337.54

Total 786.73 777.95

I o
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VENTURA SECURITIES LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 3t,2O2S
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

16

Particulars
As at March 31,

2025
As at March 31,

2024

5L,594.72

484.75

68,700.30

31.36

567.48

L Trade payables:
(A) Total outstanding dues of Small Enterprises and Micro Enterprises

(B) Total outstanding dues of creditors other than small enterprises and micro

enterprises

ll. Other Payables
(A) Total outstanding dues of Small Enterprises and Micro Enterprises

(B) Total outstanding dues of creditors other than small enterprises and micro

enterprises*
Total 52,079.47 69,299.74

Note:

Micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined based on the information

available with the Group and the required dlsclosures are given below:

As at

March 31,2025

As at
March 31,2024

Particulars

3 1.35Principal amount due and remaining unpaid

lnterest due and unpaid on the above amount

lnterest paid by the Company in terms of section 15 of the Micro, Small and Medium

Payment made beyond the appointed day during the year

lnterest due and payable for the period of delay

lnterest accrued and remaining unpaid

Amount of further interest remaining due and payable

(i) Refer Note no.47 for information about liquidity risk and market risk related to Trade Payables.
* (ii) lncluding amount payable to related parties - Current Year Rs.27.10 Lakhs (Previous year Rs. 9.44 Lakhs).

(Refer Note No.43 - Related party relationships, transactions and balances).

Particulars
Financial

Year

Outstanding for following periods from due date of payment

Less than 1

year
1-2 years 2-3 years

More than 3

years
Total

(ilMSME
2024-25

2023-24 31.35 31.35

(ii) Others
2024-25 51,898.95 t24.37 52.47 3.68 52,079.47

2023-24 69,t22.45 90.96 22.LO 32.27 69,267.78

(iii) Disputed dues - MSME
2024-25

2023-24

(iv) Disputed dues - Others
2024-25

2023-24

Total
2024-25 51,898.95 L24.37 s2.47 3.68 52,O79.47

2023-24 59,153.81 90.96 22.LO 32.27 69,299.L4

f
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VENTURA SECURITIES TIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March ?1,2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

L7 than

18 Finance Lease Note

19 Other financial liabilities

s(

As at March 31,

2025
As at March 31,

2024Particulars

At Amortised Cost At Amortised Cost

(a) Loans repayable on demand from Bank - Secured

Bank Overdraft [refer note (i) below]
Non-Banking Financial Company [refer note (i) below]

(b) Other Loans

Unsecured(Refer Note (ii) below) :

Loans from related parties (Refer Note No.43 - Related party

relationships, transactions and balances).

Loan from companies

1,125.00

400.00

903.88

5,005.16

6,897.25

11.34

Total (A)

Borrowings in lndia

Borrowings outside lndia

7,434.04

7,434.04

5,908.59

6,908.59

Total (B) to tally with (Al 7,434.04 6,908.59

Note:
(i) Secured by pari-passu charge on Non-MTF Trade Receivables and a Property of a Wholly Owned Susbidiary, payable on demand and

carrying lnterest between 9.25o/op.a. to 11.50% p.a.

(ii) Unsecured loan from companies payable on demand and carrying lnterest 8% p.a. to 15% p.a.

(iii) There are no borrowings measured at FVTPL or designated at FWPL.

AmountParticulars

887.91

482.68

1307.72)
98.98

(3e4.e8)

766.87

L45.64

(43.74],

75.67

(3oo.3s)

644.08

Balance as on April Ot,2023
Additions
Deletion

Finance Cost accrued during the period

Payment of lease liabilities

Balance as at March 31,2024
Additions
Deletion

Finance Cost accrued during the period

Payment of lease liabilities

Balance as at March 3t,2025

Particulars
As at March 31,

2025

As at March 31,

2024

624.80

231.07

L7.42

86.06

614.96

204.3t

7.65

452.54

Lt.25

(a) Trade Deposits

- Deposits from Business Associates and Clients

- Trade Deposits

(b) others
- Payable to Employees

- OTHER Payables

- Book Overdraft

L,290.71 959.35Total
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VENTURA SECURITIES LIM ITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 31,2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

20

21 Other Non Financial [iabilities

22 share

23 Other

Particulars
As at March 31,

2025
As at March 31,

2024

(a) Provision for employee benefits
Compensated Absences

Gratuity (Refer Note 38)

L17.52

62.62

87.93

L3L,L2
Total 180.14 219.05

Particulars
As at March 31,

2025
As at March 31,

2024

(a) others
Statutory Liabilities 288.83 431.59

Total 288.83 431.59

Particulars
As at March 31,

2025
As at March 31,

2024

Authorised equity share capital
Eouitv share Capital

6,000,000 Equity Shares of Rs. 10/- each
(Previous Year 6,000,000 Equity Shares of face value of Rs. 10/- each) 600.00 600.00

Total 500.00 600.00

lssued, subscribed and paid-up capital
Eouitv shares

5,549,150 Equity shares of Rs. 10/- Fully paid up
(Previous Year 5,549,160 Equity Shares of Rs. 10/- each fully paid up) 554.92 554.92

Total 554.92 554.92

Particulars
As at March 31,

2025
As at March 31,

2024

467.75

585.00

487.48

585.00

487.48

46L.75

t66.47

467.t5

265.95

28,356.33

4,263.05

23,350.34

6,085.57

914.05

45L.75

L66.47

32,452.9L

lt66.7Ll
(84.26)

28,355.33

(ss.47\

lto7.24l
(155.71)

Securities Premium Reserve

Balance in the beginning and at end of the year

Capital Reserve (on consolidation)
Balance in the beginning and at end of the year

Others :

1. General Reserve :

Balance as per last Balance Sheet
Add: Transfer for the year

Balance end of the year

2. Employee Stock Option Reserves

3. Surplus/ (deficit) in the statement of Profit and Loss :

Balance as per last financial statement
Add: Profit for the year

Less: Loss on sale of stake on consolidation

Less: Appropriations
Final Dividend*
lnterim Dividend **

Balance end of the year

4. Other Comprehensive lncome
Balance as per last Balance Sheet
Add:Additions During the year

Balance end of the year (2so.e7)

34,002.08 29,723.9LTotal

R
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 3!,2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

* The holding Company has paid the final dividend of Rs.3 per share (Final dividend fot FY 23-24 was Rs.Nil per share) that it was declared

during the year ended March 3L,2024.
** The holding Company has paid the interim dividend of Rs.Nil per share (lnterim dividend lor F\ 23-24 was Rs.3 per share) that it was

declared during the Financial Yeat 2023-2024.

il Statutorv Reserve

Statutory reserve represents reserve fund created pursuant to Section 45-lC of the RBI Act, 1934 through transfer of specified percentage of
net profit every year before any dividend is declared. The reserve fund can be utilised only for limited purposes as specified by RBI from

time to time and every such utilisation shall be reported to the RBI within specified period of time from the date of such utilisation.

iil Capital Reserve on consolidation
Capital reserve is the excess of net assets taken over cost of consideration paid.

iiil General Reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve

is created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included in the

general reserve will not be reclassified subsequently to statement of profit and loss.

ivl Emplovee Stock Option Reserves

An Employee Stock Option Reserves (ESOP Reserves) is a reserve of company shares set aside specifically for granting stock options to

employees, incentivizing them and aligning their interests with the company's success. Employee Stock Option Reserve pertains to

outstanding portion of the option not yet exercised.

vl Retained Earninss

Retained earnings or accumulated surplus represents total of all profits retained since Company's inception. Retained earnings are credited

with current year profits, reduced by losses, if any, dividend payouts, transfers to General reserve or any such other appropriations to

specific reserves.

V
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VENTURA SECURITIES LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 31'2025

{All Amounts are Rupees in Lakhs, unless otheMise mentioned)

(i) Reconciliation in equity share capital:

Terms/Rights attached to Equity shares:

The Company has only one class of shares referred to as equity shares having a par value of Rs.10/- per share. Each holder of equity

shares is entitled to one vote per share.

ln the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all

preferential amounts, in proportion of their shareholding.

Details of shareholders more than 5% shares in the

Shares held at the end of the

Other details of shares for a period of five years 31st March 2025

Particulars
As at March 31,2025 As at March 37,2024

No. of shares Amount No. of shares Amount

Opening Balance

lssued during the year

55,49,160 ss4.92 55,49,160 s54.92

Closing Balance 55,49,150 554.92 55,49,760 554.92

Name of the Shareholder
As at March 3L,2025 As at March 3L,2024

No. of shares % held No. of shares % held

Equitv Shares :

Ventura Guaranty Limited

Sajid Malik

48,99,L60

6,50,000

88.29%

17.7lo/o

48,99,160

6,50,000

88.29%

LL.7t%

Name of the Shareholder

As at March 3L,2025

No. of shares % of total shares
% Change

during the year

Ventura Guaranty Limited 48,99,160 88.29o/o Nil

Total 48,99,160 88.29%

Name of the Shareholder

As at March 31,2024

No. of shares % of total shares
% Change

during the year

Ventura Guaranty Limited 48,99,160 88.29% Nil

Total 48,99,160 88.29%

Number of Shares (in lakhs)

F.Y.2020-2LF.Y.2023-24 F.Y.2022-2t F.Y.202L-22F.Y.2024-25

Particulars

Aggregate number of share allotted as fully

paid up pursuant to contract(s) without
payment being received in cash

Aggregate number of shares allotted as fully
paid bonus shares

Aggregate number of shares bought back

HANE1
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VENTURA SECURITIES TIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 3L,20Zs
{All Amounts are Rupees in Lakhs, unless otheruise mentioned)

24 lnterest lncome

25 Revenue from

26 Other

27 Finance

V

Particulars
For the year ended

March 31, 2025

For the year ended

March 31, 2024

lnterest on Deposits with Banks

lnterest on Funding and Late Payments

Other lnterest

4,193.68

4,O27.40

3.76

3,534.29

3,044.92

77.33

Total 8,218.84 6,596.s4

Particulars
For the year ended

March 31, 2025

For the year ended

March 31, 2024

(i) Fees and Commission :-

- Brokerage lncome and Other lncome
- Other Fees and Commission

(ii) Other Operatinq lncome :-

- Advisory and PMS Fees

77,023.07

7,778.92

171.54

17,136.50

1,355.99

204.67

Total 18,973.53 18,597.26

Particulars
For the year ended

March 31, 2025

For the year ended

March 31, 2024

Dividend lncome
- Dividend from other than Subsidiaries

- Divldend received on behalf of Clients

(Less) : Dividend Reimbursed to Clients

Others
- Profit on sale of Property, Plant and Equipment
- Profit & Loss On Sales Of lnvestment

- Gain on Termination

- lnterest on lncome Tax Refund

- Write back of lnvestment
- Miscellaneous lncome

0.01

0.74
(0.14)

4.15

s.28

0.03

4.27

723.O7

0.01

1.92
(1.e2)

39.94

353.98

s6.36

8.63

66.26

Total 135.82 525.18

For the year ended
March 31,2025

For the year ended

March 31, 2024Particulars

r,096.92
224.53

75.67

531.90

26s.88

98.98

lnterest on Borrowings (Refer note no 43)

Bank Guarantee Expenses

lnterest on Lease Liabilities (Refer note no 40)

895.761,397.L2Total

(
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VENTURA SECURITIES LIMlTED
Notes Forming Part of Consolidated Financial Statements for the year ended March 3L,2025
(All Amounts are Rupees in Lakhs, unless otheMlse mentioned)

28 Fees and Commission

+ (Salaries and Bonus is net of Rs. Nil (Previous Year Rs.461.01 lakhs), which is capitalised in "lntangible Assets under Development")

Amortization and lm

31

Particulars
For the year ended

March 31,2025
For the year ended

March3,-,2024

Fees and Commission

Depository Transaction Charges

7,420.65

264.2s

6,675.96

199.16

Total 7,684.90 6,875.L2

For the year ended

March 31,2025

For the year ended

March 31, 2024
Particulars

Salaries and Bonus

Contribution to provident and other funds
Staff welfare
Gratuity Expenses (Refer note 38)

Compensated Absences Expenses

ESOP Compensation (Refer note 39)

5,729.23

L29.57

204,7s
90.26

203.70

26s.9s

4,624.30

113.20

216.67
55.58

129.58

6,623.52 5,150.43Total

Particulars
For the year ended

March 31,2025
For the year ended

March 31, 2024

Depreciation on Property Plant and Equipment
Amortization, lmpairment of lntangible Assets

lnvestment Property
Depreciation on Right to Use (Refer Note 40)

259.58

772.06

95.99

243.46

246.96

14.78

702.25

324,86

Total 782.09 588.85

For the year ended
March 31,2025

For the year ended

March3,.,2024Particulars

51.52

224.39

7,t78.21
568.89

28.63

0.06

30.95

548.97

216.39

126.57

84.28

41.19

33.57

99.62
22.98

7,524.57

0.71

243.9r

6.77

274.42

7,027.65

484.9s

34.38

0.07

39.31

553.57

195.95

90.59

84.72

48.66

30.04

111.07

4r.24
999.81

o.77

205.35

Rent, taxes and energy (Refer note no 40)

Electricity
Repairs and Maintenance
Communication
Printing and Stationery
Advertisement and Publicity
Auditor's Fees

Legal and Professional

Other expenditure i
Conveyance

corporate Social Responsibility (Refer note 37)

Membership and Subscription
Stamp Duty
Postage and Courier
Stock Exchange

Goods & Service Tax

Business Development
I nsu ra nce

Other

5,025.55 4,263.t4Total

o
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VENTURA SECURITIES TIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 37,2025
{All Amounts are Rupees in Lakhs, unless otheruise mentioned)

32 Transaction

33 Tax Expenses

Amounts in Profit and Loss

(b) Amounts Recognized in Other Comprehensive lncome

Expenditure (at actual)
For the year ended

March 31, 2025

For the year ended

March 31,2024
Amount Amount

Foreign Travel

Business Development charges

11.83

6.s1

4.78

794.73

Total 18.34 199.51

Particulars
For the year ended

March 31, 2025

For the year ended

March 31,2024

Current Tax Expense

Current year

Short provision of tax relatinB to earlier years

Defered Tax Expense
Origination and reversal of temporary differences

Tax Expense Recognized in the lncome Statement

1,400.59

2t.13

1,945.44

1,42L.82

737.24

1,945.M

(87.37]|

L3L.24 (87.37)

1,553.06 1,858.07

Particulars

For the year ended March 31, 2025 For the year ended March 31, 2024

Before tax
Tax (expense!

benefit
Net of tax Before tax

Tax (expense)

benefit
Net of tax

Items that will not be reclassified to profit or loss

Remeasurements of the defined

benefit plans

(112.60) 28,34 (84.26) (143.31) 35.07 (107.24)

(112,50) 28.34 (84.251 (143,31) 36.07 lt07.24l,
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35

(i)

VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 3L,2OZS
(All Amounts are Rupees in Lakhs, unless otheilise mentioned)

Contingent liabilities and Commitments (to the extent not provided for]

Note:
The proceedings / Appeals held at Supreme court / HiBh court / District court are considered as "Civil cases"

(b) Guarantees and Securities Given

i) The Company has provided bank guarantees aggregating to Rs 23,000.00 as on March 3L 2025 (Previous Year Rs

27,425.00 )to the following exchanges :

Particulars
As at March 31,

2025
As at March 31,

2024

(i) National Stock Exchange

(ii) Multi Commodity Exchange

(iii) National Commodity & Derivative

23,000.00 25,925.00

300.00

200.00

Total r 23,000.00 27,425.OO

* The holding company has given Corporate guarantee amounting to Rs 11,500.00 Lakhs ( Previous Year Rs. 13,712.50 Lakhs)

(ii )

Particulars
As at March 31,

2025

As at March 31,

2024

(a) lntangible Asset Under Development 98.84

Total 98.84

.v

Particulars
As at March 31,

zo25

As at March 31,
2024

(a) Claims against the group not acknowledBed as debt
(Refer note a)

(b) Guarantees given to Stock Exchanges (Refer note b)

(c) Statutory Contingent Llabilities

5.15

23,000.00

5.15

27,425.00

47.31

Total 23,005.15 27,477,46

Pending against forum
Number of cases as

at March 31, 2025

As at March 31,

2025

Number of cases as

at March rl,2024
As at March 31,

2024

Civil Cases 1 5.15 1 5.15

Total 1 5.15 I 5.15

f
ii

)>

AN

o
E

7
u)

1H

CU

J
F
z



VENTURA SECURITIES TIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025
(All Amounts are Rupees in Lakhs, unless otheMise mentioned)

35 Subsequent Events occurring after Balance Sheet date

Dividend

37 CORPORATE SOCIAL RESPONSIBITTY

a) Above includes a contribution of NIL (Previous year NIL) which is classified as related party under lnd AS 24- " Related Party Disclosures"

b) The Company had to allocate & spend Rs.8.80 lakhs towards Corporate Social Responsibility obliBation during the financial year 2023-24; however due

to oversight the same was not be allocated. The Company has later on deposited the due amount to PM Care Fund.

38 Employee Benefits

IA] Defined contribution plans:

The Group makes Provident Fund contributions to defined contribution plans for qualifying employees. Under the Schemes, the Group is required to

contribute a specified percentage of the payroll costs to fund the benefits. The Group recognised Rs. 90.26 Lakhs (As at March 3!,2024: Rs.56.58) for

provident Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the Group are at rates specified in the rules

of the schemes.

[B] Defined benefit plan:

The Group provides for gratuity benefit which is a defined benefit plan covering all its eligible employees. The plan is a funded plan. The gratuity benefits

are subject to a maximum limit of upto Rs. 20.00

The Employees'gratuity fund scheme managed by LIC of lndia, is a defined benefit plan. The present value of obligation for gratuity and leave encashment

is determined on the basis of Actuarial Valuation Report made at the year end.

i) On normal retirement / early retirement / withdrawal / resignation: As per the provisions of Payment of Gratuity Act, 1972 with vesting period of 5 years

of seruice.

ii) On death in seruice: As per the provisions of Payment of Gratuity Act, 1972 without any vesting period.

These plans typically expose the Group to actuarial risks such as : investment risk , interest risk, longevity risk and salary risk.

lnvestment risk:

The present value ofthe defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end ofthe

reporting period on government bonds. lf the return on plan asset is below this rate, it will create plan deficit.

lnterest risk:

A decrease in the bond interest rate will increase the plan liability; however, this will be partially off set by an increase in the plan assets.

Lonseviw risk:

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and

after their employment. An increase in the life expectancy of the plan participants will increase the plan's liability

Salarv risk:

The present value ofthe defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary

of the plan participants will increase the plan's liability.

The following table sets out the status of the gratuity plan and the amounts recognized in the Group's financial statements as at March 31, 2025.

Particulars As at March 31,2025 As at March 31,2024

On Equity Shares of Rs.10/- each

Amount of Dividend Proposed

Number of Equity Shares

Dividend per equity shares (in Rs.)

166.47

55,49,150

3.00

t66.47

55,49,150

3.00

Particulars As at March 31,2025 As at March 31,2024

Amount required to be spent by the Company during the year

Amount of expenditure incurred
Excess amount c/f to next yedr

Excess amount ad.iusted from previous year

Shortfall at the end of the year

Total of previous years shortfall
Reason for shortfall

Nature of CSR activities

Detailsofrelatedpartytransactions,e.g.,contributiontoatrustcontrolledbythe companyinrelation
to CSR expenditure as per relevant AS

Where a provision is made with respect to a liability incurred by entering into a contractual obligation,

the movements in the provision during the year should be shown separately.

121.81

L24.26

0.15

6.51

NA

01 Education

02 Health

03 Rural Development
04 Skill development
05 Sport

NA

NA

99.48

97.00

6.51

0.20

8.80

NA

01 Education

02 Health

03 Rural Development

04 Skill development
05 Empowerment of
woman

NA

NA
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025
(All Amounts are Rupees in Lakhs, unless otheruise mentioned)

a! Changes in Present value of Obligations (Pvol
Gratuity - Funded

March 31,2025 March 31,2024

Present Value of Benefit Obligation at the Beginning of the Period

lnterest cost

Past Seryice Cost - Vested Benefit

Past Seruice Cost - Non-Vested Benefit

Current seryice cost

lncrease / (Decrease) due to the liabilities of the employees transferred in from a Group Company

Benefits paid directly

Other (Employee Contribution, Taxes, Expenses)

Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions

Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions

Actuarial (cains)/Losses on Obligations - Due to Experlence

983.37

70.90

80.80

(44.431

58.23

34.35

18.94

768.97

56.52

67.09

(46.81)

s.22

20.58

111.81

Pvo at the end of the year 1,202.L7 983.37

bl Fair value of Plan Assets:
Gratuity - Funded

March 31,2025 March 31,2024

Fair value of plan assets at the beginning of the year

Adjustment to opening fair value of plan assets

Return on plan assets excl. interest income

Other (Employee Contribution, Taxes, Expenses)

lnterest income

Contributions by the employer

Assets TraNferred ln/Acquisitions

852.25

(1.08)

61.45

159.17

67.75

775.97

(s.70)

57.03

24.96

Fair value of plan assets at the end of the year 1,139.55 852.25

cl Amount to be Recognized in the Balance Sheet:
Gratuity - Funded

March 31,2025 March3L,z0z4

PVO at the end of period

Fair value of plan assets at end of the period

Funded status (Surplus/(Deficit))

lr,zo2.t7)
1,139.55

162.621

(s83.37)

8s2.25

(131.12)

Net (tiability)/Asset Recognized in the Balance Sheet 162.621 (131.r21

d) Expense Recognized in the Statement of Profit or Loss:
Gratuity - Funded

March 31,2025 March 31,2024

current service cost

Net interest Cost

Past Seruice Cost

Net Actuarial (Gain) / Loss to be recognized

80.80

9.45

67.09

(0.s1)

Expense recognized in the statement of profit or loss 90.25 66.58

el Other Comprehensive lncome (OCl):
cratuity - Funded

March 31, z0z5 March 31,2024

Actuarial (Gain)/Loss on Obligation for the period

Return on plan assets excluding lnterest Income

7r7.52

1.08

137.6r

5.70

Net (lncome)/Expense For the Period Recognized in ocl 112.60 143.31

Y
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025
(All Amounts are Rupees in Lakhs, unless otheruise mentioned)

tl Actual Return on the Plan Assets:
Gratuity - Funded

March 31,2025 March 31,2024

Return on Plan Assets 1.08 5.70

gl category of Assets
Gratuity - Funded

March 31,2025 March 31,2024

lnsurance Fund 1,139.ss 8s2.2s

Assumption:

1. Analysis of Defined Benefit Obligation

The number of members under the scheme have increased by 3.92%. Similarly the total salary decreased hy 19.80% during the accounting period. The

resultant liability at the end of the period over the beginning of the period has decreased by above 100%, mainly due to funding of plan assets of Rs. 226.92

lakhs during the FY 24-25.

2, Expected rate of return basis

The scheme funds are invested with Trustee of the Group which is based on rate of return declared by trust.

3. Description of Plan Assets

1OO % of the Plan Asset is entrusted to trustees of the Group under their Group Gratuity Scheme with LlC.

i) Expected Payout:

Year
PVO payouts

March 31,2025
PVO payouts

March 31,2024

lst Following Year

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of years 6 to 10

Sum ofyears 11 and above

200.84

99.87

67.63

700.L2

80.02

478.66

\L7r.43

t92.92

25.95

66.13

49.00

s2.26

403.35

r,193.26

j) Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity

analysis below have been determined based on reasonably possible changes ofthe respective assumptions occurring at the end ofthe reporting period,

while holding all other assumptions constant.

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the

sens:tivity of the assumptions shown.

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recognised in the

as at balance sheet date:

hlAssumption;
Gratuity - Funded

March 31, 2025 March 31,2024

Expected Rate on Plan Assets

Rate of Discounting

Rate of Salary lncrease

Rate of Employee Turnover :

For service 4 years and below

For service 5 years and above

Mortality Rate during employment

Mortality Rate After employment

6.79%

6.79%

4.00%

L0.72%

4.4L%

rALM (2012-14)

Ultimate

Not Applicable

7.2I%

7.2L%

4.O0%

rALM (2012-14)

Ultimate

Not Applicable

Particulars March 31,2025 March 31,2024

Projected Benefit Obligation on Current Assumptions

Delta Effect of +1% change in Rate of Discounting

Delta Effect of -1% change in Rate of Discounting

Delta Effect of +1% Change in Rate of salary lncrease

Delta Effect of -1% change in Rate of Salary lncrease

Delta Effect of +1% Change in Rate of Rate of Withdrawal

Delta Effect of -1% Change In Rate of Rate of Withdrawal

t,202.L7

(78.7s)

90.22

76.94

(68.70)

20.22

122.67],

983.37

(69.e4)

80.63

70.86

(62.es)

2L.39

(23.93)
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025
(All Amounts are Rupees in Lakhs, unless otheMise mentioned)

(k) General Assumptions

Leave Policy:

Leave balance as at the valuation date and each subsequent year following the valuation date to the extent not availed by the employee accumulated up to
March 31 2025 is available for encashment on separation from the Group upto a maximum of45 days.

(i) The assumption of future salary increases, considered in actuarial valuations, takes account of inflation, seniority, promotion, supply and demand and

other relevant factors.

(ii) Liability on account of long term absences has been actuarially valued as per Projected Unit Credit Method.

(iii) Short term compensated absences have been provided on actual basis.

Assumptions March 31,2025 March 31,2024

lnterest Rate (p.a)

salary escalation rate (p.a)

6.79% 7.27%

4.00% 4.00%

39 Employee Stock Option Plan

During the year ended March 31, 2025, the Company implemented Ventura Employee Stock Option Plan 2024 ("ESOP 2024"). The ESOP 2024 enables grant

of stock options to the eligible employees of the Company, holding Company and its subsidiaries.

of share-based
Particulars As at March 31,2025 As at March 31,2024

Outstanding balance at the beginning of the year

Options granted 3,86,550

Options forfeited

Options exercised

Options expired

Options outstanding at the end of the year 3,85,550

Options exercisable at the end of the year

For share options exercised: Not applicable

Weighted average exercise price at date of exercise

Money realized by exercise of options (in actual rupees)

For share options outstandinB

Range of exercise price Rs.541 to Rs.1,352

Average remaining contractual life of options 2.50 to 3.00 Years

Modification of plans Not applicable Not applicable

lncremental fair value on modification Not applicable Not applicable

b) The fair value of the options is estimated on the date of the grant using the Black-Scholes options
pricing model, with the following assumptions:

Particulars
For the year ended

March 31,2025

For the year ended
March 31,2024

i) Expected Volatility 43.69% to 44.20% NA

ii) Risk Free lnterest Rates 6.63%to 6.64% NA

iii) Fair Value of option on grant date (total) Rs.822.84 NA

During the year, the Company has recognized an expense of Rs.265.95 lakhs (March 31, 2024 - Nil).

40 Lease

As a lessee, the Group leases assets which includes office premises and residential premises to employees.

Following is the summary of practical expedients elected on initial application:
. applied a single discount rate to a portfolio of leases with reasonably similar characteristics.
. excluded initial direct costs from the measurement of the right-of-use asset at the date of initial application;
. used hindsight when determining the lease term.

The changes in the carrying value of right of use assets for the year ended March 31, 2025 and March 31, 2024 has been disclosed in Note 12.

The aggregate depreciation expense on right of use assets is included under depreciation and amortisation expense in the statement of Profit and Loss.

has been disclosed in Note 18.

Particulars March 31,2025 As at March 31, 2024

Total employee benefit liabilities

Other current liabilities

Other current assets

Other Non- current Liabilities

162.621' (131.12)

(),
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VENTURA SECURITIES LIMTTED

Notes Forming Part of Consolidated Financial Statements for the year ended March 31,2025
{All Amounts are Rupees in Lakhs, unless otheruise mentioned)

A) Following are the changes in the carrying value of right of use assets for the period ended March 31, 2025:

B) The following is the movement in lease liabilities during the year ended March 37,2025:

C) Following is the break up value of the Current and Non - Current Lease Liabilities for the period ended March 3L,2025:

D) Amounts recognised in profit or loss account

E) Amounts recognised in the cash flows statements

Particular 2024-25 2023-74

Total Cash outflow for leases 300.35 394.99

Particular 2024-25 2023-24

Opening Balance as at April 01

Additions to ROU

Deletions to ROU

Depreciation

701.82

145.64

(38.46)

(243.461

795.37

482.67

(2s1.37)

(324.8s)

ClosinS Balance as at March 31 565.54 70L.82

Particular 2024-25 2023-24

Opening Balance as at April 01

Additions

Deletion

Finance Cost accrued during the period

Pavment of lease liabilities

756.86

L45.64

(43.74l.

75.67

(3oo.3s)

887.97

482.68

(307.72\

98.98

(3e4.ee)

Closing Balance as at March 31 544.08 766.86

Particular 2024-25 2023-24

Current Lease liabilities

Non-Current Lease liabilities

2t4.29

429.79

224.32

542.55

Total 544.08 766.87

Particular 2024-25 202?-24

lnterest on lease liabilities

Depreciation for the vear on ROU

75.67

243.46

98.98

324.85

Total 319.13 42?.44
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 3L,2025
(All Amounts are Rupees in Lakhs, unless otheruise mentioned)

41 Revenue from Contract with Customers

The Company derives revenue primarily from the share broking business. lts other major revenue sources are portfolio management fees,

commission income and lnterest income.

Disaggregate revenue information

I Nature of Business

(i) Brokerase Fees lncome:

lncome from services rendered as a broker is recognised upon rendering of the services, in accordance with the terms of contract.

(ii) Portfolio manasement fees and commisslon income:

Fees for subscription based services are received periodically but are recognised as earned on a pro-rata basis over the term of the contract.

Commissions from distribution of financial products are recognised upon allotment of the units to the applicant. Commissions and fees

recognised as aforesaid are exclusive of goods and service tax, securities transaction tax, stamp duties and other levies by SEBI and stock

excha nges.

(iii) lnterest lncome:

lnterest is earned on delayed payments from clients and amounts funded to them. lnterest income is recognised on a time proportion basis

taking into account the amount outstanding from customers or on the financial instrument and the rate applicable.

(iv) Deoositorv lncome:

tncome from services rendered onbehalf of depository is recognised upon rendering of the services, in accordance with the terms of contract.

2 Disaggregaterevenueinformation

The table below presents disaggregate revenues from contracts with customers for the year ended March 31 2025 and March 31 2024. The

Group believes that this disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and cash flows are affected

by market and other economic factors.

Particulars
As at

March 31,2025

As at
Marih 31, 2024

Brokerage and Depository lncome

Other Fees and Commission

Portfolio Management Fees and Commission lncome

lnterest lncome

17,OZ3.O7

1,778.92

777.64

8,218.84

r7,736.60

1,3ss.99

204.67

6,596.54

Total 27,192.47 25,293.80

3 Nature, timing of satisfaction of the performance obligation and significant payment terms

(i) lncome from services rendered as a broker is recognised upon rendering of the services.

(ii) Fees for subscription based services are received periodically but are recognised as earned on a pro-rata basis over the term of the contract.

(iii) Commissionsfromdistributionoffinancial productsarerecogniseduponallotmentoftheunitstotheapplicant.

(iv) lnterest is earned on delayed payments from clients and amounts funded to them as well as term deposits with banks.

(v) lnterest income is recognised on a time proportion basis taking into account the amount outstanding from customers or on the financial

instrument and the rate applicable.
(vi) lncomefromservicesrenderedonbehalfofdepositoryisrecogniseduponrenderingoftheservices,inaccordancewiththetermsofcontract.

The above services are point in time in nature, and no performance obligation remains once the transaction is executed.

Fees for subscription based seryices are received periodically but are recognised as earned on a pro-rata basis over the term of the contract,

and are over the period in nature.

4 Reconciliation of amount of revenue recognised in the statement of profit and loss with the contracted price

Particulars
As at

March 31, 2025

As at

March 31, 2024

Revenue from the Contracts (as per Contract)

Less: Discount/lncentive to Customers

27,L92.47 25,293.80

Revenue from the Contracts (as per Statement of Profit and

Loss)
27,L92.47 25,29t.80
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VENTURA SECURITIES TIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025
(All Amounts are Rupees ln Lakhs, unless otheMise mentloned)

44 Segment information :

The Group's business is to provide brokerage seruices to its clients in the capital markets within lndia. All other activities ofthe Group revolve around

the main business. As such, there are no separate reportable segments as per the lnd AS on Operating Segment (lnd AS 108), specified under the

Companies Act, 2013. The necessary information to report the revenues from the external customers for each product and service, or each group of

similar products and service is not available and the cost to develop it would be excessive. The chief operating Decision Maker (coDM) reviews the

operations ofthe Group as one operating segment. Hence no separate segment information has been furnished herewith. Similarly, the geographical

information related to the revenue from the external customers attributed to the entit\y's country of domicile and to all other foreign countries in

total is not available and the cost to develop it would be excessive. No single customer accounts for the revenue, which is equal or more than ten

percent of the total revenue of the entity, hence no such segment could be identified.

45 Financiallnstruments

A. Capital Manatement:

The Group's policy is to maintain a strong capital base so as to ensure that the Group is able to continue as SoinB concern to sustain future

development ofthe business. The capital structure ofthe Group is based on management's.ludgement of its strateSic and day-to-day needs with a

focus on total equity so as to maintain investor, creditors and market conditions.

The Group manages its captial structure and make adjustment in light of economic condition and requirement of financial covenants. To maintain or

adjust its day to day requirement the Group is using short term working capital facility from the bank. The Group doesnt hold any huge lonS term

debt and hence the debt equity ratio is negative as show in table below.

The Group monitors capital on the basis of the following debt equity ratio:

Particulars
As at

March 31, 2025

As at
March 31,2024

Borrowings

Less: Cash and Bank Balances

Net Debt '
Total Equity

Net debt to equity ratio

7,434.04

(22,641.s8)

6,908.s9

(3s,235.84)

34,557.00 30,278.83

0.00% 0.00%

I Net oebt is negative and hence we have considered it as NIL

B Fair Value Measurement Hierarchy:

Pa rticu lars As at As at

carrying
amount

Level of input used in Carrying
amount

Level of input used in

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial Assets

At FVTPT

lnvestments (excluding subsidiary)

At FVTOCT

At Amortized Cost

Trade Receivables

Cash and Cash Equivalents

Bank balances other than above

Loans

Other Financial Assets

Financial Liabilities

At FWPI

At Amortized Cost

Borrowing
Trade Payables

Other Financial Iiabilities

4.27

7,685.25

22,64t.58
37,989.25

77,745.O2

8,589.59

7,434.04

52,O79.47

1,290.7L

4.27

5,A42.69

35,235.84

49,940.81

6,530.85

5,264.8L

5,908.s9

69,299.14

959.3s

The fair values of the financial assets and liabilities are defined as the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date. Methods and assumptions used to estimate the fair values are consistent

with those used for the year ended March 31, 2025.

The financial instruments are categorized into three levels based on the inputs used to arrive at fair value measurements as described below:

i) Level 1: Level t hierarchy includes financial instruments measured using quoted prices.

ii) Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximize the

use of observable market data and rely as little as possible on entity-specific estimates. lf all significant inputs required to fair value an instrument

are observable, the instrument is included in level 2. ln the case of Derivative contracts, the Group has valued the same using the forward exchange

rate as at the reporting date.

iii) Level 3: lfoneormoreofthesignificantinputsisnotbasedonobservablemarketdata,theinstrumentisincludedinlevel 3.

c Financial lnstruments Not Measured at Fair Value

Financial assets not measured at fair value includes cash and cash equivalents, trade receivables, loans and other financial assets. These are financial

assets whose carrying amounts approximate fair value, due to their short-term nature.

Additionally, financial liabilities such as trade payables and other financial liabilities are not measured at FVTPL, whose carrying amounts

approximate fair value, because of their short-term nature.
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025

(All Amounts are Rupees in Lakh5, unless otherwise mentioned)

47 Financial Risk Management

The Group's financial risk management is an integral part of how to plan and execute its business strategies. The Group's business

activities are exposed to a variety of financial risks, namely liquidity risk, market risks, commodity risk and credit risk' The Group's senior

management has the overall responsibility for establishing and governing the Group's risk management framework. The Group's risk

management policies are established to identify and analyze the risks faced by the Group, to set and monitor appropriate risk limits and

controls, periodically review the changes in market conditions and reflect the changes in the policy accordingly. The key risks and

mitigating actions are also placed before the Audit Committee of the Group'

The Group has exposure to the following risks arising from financial instruments:

A) Credit risk;

B) Liquidity risk; and

C) Market risk;

A Credit risk

It is risk of financial loss that the Group will incur a loss because its customer or counterparty to financial instruments fails to meet its

contractual obligation.

The Group's financial assets comprise of Cash and bank balance, Trade receivables, Loans, lnvestments and Other financial assets which

comprise mainly of deposits and unbilled revenues.

The maximum exposure to credit risk at the reporting date is primarily from Group's trade receivable and others.

Following is the exposure to the credit risk for trade receivables and others:

Particulars
As at

March 31,2025

As at
March 31,2024

Trade and other Debtors (including margin trading

funding)

Loans Given

7,685.26

72,745.02

5,842.69

6,s30.86

Total 20,430.28 L2,371.55

Trade and other receivables

The Group has followed simplified method of ECL in case of Trade receivables and the Group recognises lifetime expected losses for all

trade receivables that do not constitute a financing transaction. At each reporting date, the Group assesses the impairment requirements.

The Group trades in securities on behalf of client hence the credit risk for Group is minimum and it arises only if counterparty defaults' For

counterparty risk, the Group has taken enough collateral hence the credit risk for Group is minimal'

Loans given and other receivables

The Group has followed simplified method of ECL in case of Loans given and recognises lifetime expected losses for all "loan assets" that

do not constitute a financing transaction. At each reporting date, the Group assesses the impairment requirements.

The Group approves loans against marketable securities after appropriate hair-cut, hence the credit risk for Group is minimum. The Group

has taken enough marketable securities and collaterals for the loans given, hence the credit risk for the Group is minimal'

Liquidity risk

Liquidity represents the ability of the Group to generate sufficient cash flow to meet its financial obligations on time, both in normal and in

stressed conditions, without having to liquidate assets or raise funds at unfavourable terms thus compromising its earnings and capital'

Liquidity risk is the risk that the Group may not be able to generate sufficient cash flow at reasonable cost to meet expected and/or

unexpected claims. lt arises in the funding of lending, trading and investment activities and in the management of trading positions.

Funds required for short period is taken care by borrowings through utilizing overdraft facility from Bank. The Group has also acuired non

fund based facility from various bank for its margin requirements to exchanges'
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025
(All Amounts are Rupees in Lakhs, unless othe.wise ment,oned)

Exposure to liquidity risk
The following table shows the maturlty analysis of the Group's financial liabilities based on contractually agreed undiscounted cash flows
as at the Balance Sheet date:

Particulars

As at March 31,2025

Carrying Amount

Carrying amount Within one year One to five years More than five years

Non-derivative Financial Liabilities

Borrowings

Trade and Other Payables

Finance Lease Obligation

Other Financial Liabilities

Derivative Financial Liabilities

7,434.04

52,O79.47

644.08

t,290,7r

7,434.04

32,O79.47

214.29

7,290.77

348.01 81.78

61,/t48.30 51,018.50 348.01 81.78

Particulars

As at March 3L,2024

Carrying Amount

Carrying amount Within one year One to five years More than five years

Non-derivative Financial liabilities

Borrowings

Trade and Other Payables

Finance Lease Obligation

Other Financial Liabilities

Derivative Financial Liabilities

6,908.59

69,299.74
766.87

959.35

6,908.59

69,299.74
224.33

959.3s

440.75 102.38

77,933.95 77,391.4L 440.16 102.38

C Market Risk

Market risk is the risk that the fair value or future Cash flows of a financial instrument will fluctuate because of changes in market prices.

The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimizing

the return.

(i) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes ln foreign exchange

rates.

Foreign currency risk management
The Group does not have any exposure to foreign exchange risk arising from foreign currency transaction.

(ii! lnterest rate risk

The Group is exposed to lnterest risk if the fair value or future cash flows of its financial instruments will fluctuate as a result of changes in

market interest rates. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing investments because of

fluctuations in the interest rates.

The Group's interest rate risk arises from interest bearing deposits with bank and toans given to customers. Such instruments exposes the

Group to fair value interest rate risk. Management believe that the interest rate risk attached to this financial assets are not significant due

to the nature of this financial assets
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VENTURA SECURITIES LIMITED
Notes Formint Part of Consolidated Financial Statements for the year ended March 31, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

lnterest Rate risk management
The Group's interest rate risk is managed and approved by the Management of Group. The management specifies the
exposure limit and interest risk limit for the business of the Group.

As at March 3t,2025 and March 3t,2024 a parallel shift of 1.5% in the yield curve would result in the following impact on

statement of profit and loss.

Parcticulars

lmpact on Statement of Profit and Loss

For the year end

March 31,2025
For the year end

March 31,2024

Parallel upward shift of 1.5%

Parallel downward shift of 1.5%

48 TheBoardof DirectorsoftheCompanyinitsBoardMeetingheldonMay30,2023hasproposedandapproved aSchemeofArrangement
for merger of its 100% Subsidiary Ventura Allied Services Private Limited with itself subject to Regulatory & other approvals.

49 OneoftheSubsidiaryhasmadeapplicationsforsurrenderofitsMCXmembershipon25-04-2019andNCDEXmembershipon22-77-2019
to Multi Commodity Exchange of lndia Limited and National Commodity & Derivatives Exchange Limited respectively. The company ceased

doing business in the commodity markets with effect from these relevant dates. The 'Financial Statements' including the 'Notes to
Accounts' therefore reflect the said business done prior to these relevant dates. The Board of Directors are evaluating pursuing alternative

businesses in the financial services space.

50 Other disclosures as required by Schedule lll
i. The Group does not have any proceedings initiated or pending for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii. The Group does not have any transactions with with companies struck off under section 248 of the Companies Act, 2013.

iii. The Group does not have any charges or satisfaction which is yet to be registered with Registrar of companies beyond the statutory

period.

iv. The Group has not traded or invested in Crypto Currency or Virtual Currency during the year

v. The Group has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

duringtheyearinthetaxassessmentsunderthelncomeTaxAct196l(suchas,searchorsurvey oranyotherrelevantprovisionsofthe
lncome Tax Act, 1961.

vi. The Group is not declared as wilful defaulter by any bank or financial institution or other lender,

vii. The Group Company has granted Loan to a KMP during his term as an employee, which is otustanding as on balance sheet date; other

than this the Group has not granted any Loans or Advances in the nature of loans to Promoter, KMP's and the related parties either

severally or jointly with any other person.

viii. The Group Company has complied with the requirement of Section 2(87) of the Companies Act 2013 read with Companies (Restriction

on number of layers) Rule, 2017.

ix. Additional regulatory information required under (WB) (xiv) of Division lll of Schedule lll amendment, disclosure of ratios, is not

applicable to the Group Company as it is in broking business and not an NBFC registered under Section 45-lA of Reserve Bank of lndia Act,

1934.

x. During the year ended March 31,2025, the Group has not advanced or loaned or invested funds to any other person(s) or entity(ies),

including foreign entities (lntermediaries) with the understanding that the lntermediary shall directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or provide any guarantee,

security or the like to or on behalf of the Ultimate Beneficiaries.
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VENTURA SECURITIES LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended March 31, 2025

(All Amounts are Rupees in Lakhs, unless otheruise mentioned)

xi. During the year ended March 3L,2025, the Group has not received any funds from any person(s) or entity(ies), including foreign

entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

provide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries.

51 The Financial Statements were approved for issue by the Board of Directors on 25th May 2025

52 Previous year's figures have been regrouped/reclassified, wherever necessary, to conform to the current year's classification'

Signature to notes from 1 to 52 forming an intetral part of the consolidated financial statements

As per our attached report of even date For and on behalf of the Board

Ventura Securities LimitedFoTMSKA&Associates
Chartered Accountants
Firm Registration Number: 105047W

l&/
Hemf nt Majethia

Partner

Membership Number : 139144

Place: Thane

Date:26th May 2025

Whole Time Director
DtN-00400473

Place: Thane

Date: 25th May 2025

Whole Time Director
& Company Secretary

DrN - 00175916

Place: Thane

Date:26th May 2025
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